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2 QGHKE I XP R KE IRJR

$ H SIHWER SRSXOQUSRCGH EHP DS@DUWH DR P RP HOWR TXH DADYHWDP RV QD HGXFDE¥R H HP
SDUAEXOU DR SLIRAHWR GH LHYW¥R GR ( WIWYWR GD &DUHLD' RAHOWA

$TXI®R TXH IXLG] HQGR DR ®QIR GRV ¥MP RV P HVHV H TXH DOXQV SRGH¥R WU FRQUGHWDGR
H DIHDGR RX SUHASMIGR \BOH Q¥R HMYD DMP \WR GIMEBQM GD UHDIGDGH $ DQEQVH FUWED
GRV ¥®IP RV DQRV DIDGD DRV DFRQWAP HQRV P DIV LHFHOMV ®ID QRV IOHYMBYH® HQM D
HQFDUDUHWM SHIFXUR FRP - SUHRFXSDG¥R P DV\VEP E«P FRP XP FUHVAHQM FHMEMP R

$ YHUWEDGH « TXH RV SIRIHMVRUHV H HGXFDGRUHV WP YIYIGR QXP D WXFHWAR GH SLRAHWRV
IQMURP SIGRV SURP HWDV DGIDGDV H QHIRADS HV TXH WDWDP HQM FKHIDP DR IIP QR WP SR H
QD IRWP D TXH VHUDP H LJYHV 2 SDV SDUHH LQFDSD] GH JDUDQWU HBELGGDGH ¢V SROAFDV
HGXFDWYDV H FROWOQXIGDGH ¢V GHAV: HV TXH LQIO(HQADP  GILHVP HQWM D YIGD GH P LBDUHV GH
SURIWRQDLY HR IXWXUR GD ( VFRD 3VETD

P SRUD FROMGR WHRQKHAHU TXH IRL SUHAMDP HOM SHD YID GR GE®RIR SHOMMOWM GD
QHIRADEXR W«UD H GD UHVSRQVDELDEDGH MQGIFDOTXH D ) 1 ( FRQUHIXIX DBDQEDU XP  DFRWGR
KIMAMUFR SDUD D IHFXSHUDE¥R GR WP SR GH VHUYIER FRQIHDGR GRV SLIRIMMRUHV 8P SIRAHWR
GLHOH FROMWIGR SRU DOXQV P DV TXH GHP RQWMRX TXH « SRWYHO REWU UHVXGRGRV
FROFUHVRY TXDQGR H MM GHWILP LQDE¥R FDSDRGDGH QHIRADCH VHOMGR GH FRP SLRP MR

(WH DFRWER Q¥R UHVROHX VRGRV RV SLREGP DV GD FDUHLD GRFHOM P DV UHSUHVHORX XP
SDWR GH HQRWP H [P SRUNFQAD QD WHSRVE¥R GH MVAED SDWD P IBDUHV GH SURIMRQDLY TXH
DIXDUGDYDP KE GHP DMDGR WP SR SHER UHFRQKHAP HQR H HWYR GR VHX SHUFXUR H GR WDEDBR
UHD@ DGR DR VHUYIER GD ( VFRD 3VETD

QALP RV XP SWRAHWR QHIRADO SDWD D WHYMW¥R GR (& TXH DFDERX DEWKSVEP HQM
IQMURP SIGR SHD TXHGD GR * RYHUQR SHWP £P RV DV QHIRADS HV FRP R DVDO( [ HRXWYR H
DSHVDUGD GVSRQIEIIGDGH GHP RQWADGD SHD ) 1 (- SDUD WDEDBDUGH IRWP D VeUD H FROVAKWYD
HWEP RV DIQGD DSHQDV QR VHIXQGR WP D GH XP  VRVIBOGH VHW £UHDV QHIRADLY SUHYMBV (\AM
IDAR SRUMLM1 GHP RQWAD D GIP HQWR GR FDP IQKR TXH DIQGD | DO SHIFRUHU



0 DV SHDQW R FRQOM VR SROMR DWDO « GUWP R TXH RV SIRIHWVRUHV TXHWMRQHP  KDYHU
FRQGIS HV SDUD FROFOXIUHWM SLRFHWR'! 2 X HWELHP RV QRYDP HQM SHIDQWM R UMFR GHXP QRYF
AF® GH IQWREIIGDGH SROMNFD TXH FRQGX] D D P DIV XP D IQWMUXSE¥R D P DIV XP UHRP HeR [
P DIVWP SR SHUWGGR'

(WD « XP D SUIHRFXSDG¥R UIHDO( « XP D SUIHRFXSDCGER MWD

3RUNXH DTXI® TXH HWE HP FDXWD Q¥R « DSHQDV XP  FDBIQGEUR QHIRADORX XP FROMOQWR G-
LHXQL: HVIRWP DIV 2 TXHHE YHUEDGHLDP HQM HP FDX\D « D YD®U] DEXR GD SURIMAR GRAHOM
R UHRQKHAP HQR GR GHVIDWM DFXP X@GR DR ®QIR GH DQRV GUFHY D UHFXSHDEXR G
FRQILDQED QXP D FDUHLD TXH SUHAMVD XWHOWP HOM GH YROEBU D VHU DADWYD GLIQULEDGD F
UHVSHVBGD

2 V SLRIHWRUHV Q¥R SRGHP FRQWOXDUD YLYHUSHUP DQHOWP HOW VXVSHQVRY HOWH H SHAVIWYD)
HGHMOV: HV 1 HFHWVBP  GH (VSHUDQED QXP IXWLR P HBRU 1 ¥R SRGHP FRQWOXDUD DWIMALIL
SIRAHWRY TXH VH DUDWEP  LQGH LQLGDP HQM HQTXDQR RV SUREGP DV \H DIWDYDP QDV HVFRDV
IDOD GH GRAHOMV HQYHBHAP HQR GD SWRIMAR EXWRADAD HFHWYD KREUR
LOFRP SRUEYHY GUIFX@DGHY GH UHFXVEP HQR H XP  FUAVAHQOM VHOWP HQWR GH GHVIDWM +
GHWP RWYDEXR

$ (GXASR HUH Y\WR HWDWJILIFD HWREIGGDGH H FRP SLIRP MR SROMR WUR 1¥R W
FRP SDGHRH FRP VR HV DYXQDV QHP FRP HERV VXAHWLYRV GH IOMUXSEER H IP SLIRYMR 2
SDV SUIHAMD GH SHIRHEHU GH XP D YH SRUVRGDV TXH LQYHWU QRV SLIRIHARUHV « LIQYHVD QF
[ XVLR FREMYR

' D SDUM GD )1( P DQWMUHP RV D P HWP D SRWXWD GH VHP SWH UHVSRQVDELIGDGH 1P HI D +
VHOMGR FROMKWYR &RQAQXDUHP RV D SDUAASDU QDV QHIRADS HV FRP  VHUHGDGH
DSUHVHQWQGR SLRSRWEV FRQAIHVV H GH HQGHQGR VROG© HV HTXITEWDGDV TXH UVSRQGDP ¢
GUWP DV H SHADWDV GRV GRAHOMV 1¥R DIP HQWP RV GMXURV GH GHVAKIGR QHP
HWMDWJIIDV GH WDGIFDT DE¥R HWUO 0 DV VBP E«P Q¥R GH[ DUHP RV GH GHQOXQFDU DADVRV
KHVMZS HV RX MQDLY SUHRFXSDQWY VHP SUH TXH HAMV FRETXHP HP FDX\D RV IQMUHWHY G
SWRIMAR H GD ( VFRD 3VETD

OLlYHP RV WP SRV Gl FHY 7HP SRV P DUADGRV SRU SIRFHWRV VXAHWAYDP HQW  DGIDGRV
H SHRMWYDV FROWEOWP HOW VXVSHOVDV H XP D FOMH SURIMMRQDOT XH FROWOXD ¢ HVSHWD G
WHVSRWRV FROAHWY HWRELDGDGH H LHVSHWR SHR VHX SHIFXUR H SHR VHX WDEDBR

< RTXHWP RV 0 DVQ¥R « FHIP HOM DTXI® TXH RV SIRIHRUIHV P HHRHP
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0 (&, JDWDQVIX FRQFXUWRV
FHQWDQ] DGRV QR 0 LOIMMMUR

$ SWIRSRWD DSUAVHQEGD SH®R * RYHUQR QD
WHXQI¥R QHJRADOGH GH P DIR GH[DYD D
JDDOMD  TXH RV FROPXURV  WR
FHOADO DGRV QR P IQMAUR SDUWD DIDWRU
TXDIXHU KISUWMH GH FROAMDWSR SRU
RXWDV HQAGDGHV TXHU QR SUHVHOWM TXHU
QR IXWR SRWIELIGDGH TXH FRP HERX D VHU
GMWHP LQDGD QDV IHGHV VRADLY

3HGRR YODUHLRV 6HAHEUR JHIDOGD )1 (
VDTHORX VREWH HMM SRQR D SLIHRFXSDS¥R
GRV SIRIHWRWHV FRP R TXH DQGDYD D VWU
GWR

ODv R DUWWEXODGR DSWHHARGR DRV
MOGHDWRY JDUDOM TXH VWRGR R SIRFHWR GH
RE&AS HY « IHWR VRE D WWD GD £UD
JRYHWQDWYD GR 0 IQWKUR GD ( GXFDS¥R H
Q¥R SHDV DXV XIDV DMP  FRP R JDLDQWM
TXH RV FROFXURV WR DOXDY  GWH 3HGR
YOUHLRV

$V SIRSRWEV GH DOMDEXR DR (& BP E«P
PDQAP RV DDV 4 XDGWRV GH =RQD
3HGDIWJIFD 4=3 H D P REWGGEDGH IQMUOD
TXHQD SUP HLD YHUAR GR* RYHUQR HWDYD
HP FDX\D DRUHVAHQRX



3DWD R VHAUHEUR JHDOGD ) 1 ( D SLRSRWD
GR* RYTHUQR Q¥R WP JWDQGHV P STDS HV
SRUXH WH @ M) D DWXP IU SRU HVRMR
GDGRV EHP SHWREIGRV H DFRBIGRV SRU
VRGRV 2 DVSHWR P DIV FRP SB[ R WP D YHU
FRP DV SURUGDGHV QRV FROFXURV P DVR
*RYHOR GHAGIX Q¥R IHKDU M DV
QHIRADS HVVREWH HWH SRQR SURP HWQGR
HOYIDU DR 1IQDOGR GID > GH P DR@XP D
QRYD SWRSRWD GH DUAEXOGR FRP D
GHIQE¥R GH SURUGDGHV WIQGR HP FRQWD DV
SUIRSRWEV GRVMQGIFDWRY LH HUX

2V MOQGHDWRYV IL¥R GHSRY SWRQXQADUWH
VREKH R PRGHR VXJHUGR PDV 3HGR

YOUHLRY DYMWD TXH WAE GH JDIDOWU TXH R
WHVSHWR SHD JWDGXDEER SURINMMRQDORFRUH
HP VRGRVRVP RP HORV GR FROFXUR

(OMH DV SWIRSRWEV GD )1( HWE D
SRWEIGEDGH GH VHU FUDGD XP D QRYD
SURUGDGH QR FRQFXURR SDUD RV GRAHOWV
FRP GDV GH VHYIER QRV VAP RV WV
DQRV SDUD Q¥R VHHP  XGUDSDWDGRV SHRV
GRAHQMVGR SUYDGR  GIWWH
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https://www.facebook.com/watch/?v=800603242930731
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0 DQXHO7HRGUMR 91FH 6HAUMVEUR * HDOGD )1 ( I1H R EDDQER GD WHXQ¥R GDVBUGH GH ~ GH
P DR HQAH D ) HGHWDE¥R H R 0 (& VREWH R QRYR P RGHR GH UHAXVEP HOR H FR®FDS¥R GH
GRAHOWMV

( D)1( P DQUHWRX \H VDAHWD VXEGKDQGR TXH D MWD DFRBHX DR ®QIR GR SUIRFHWR
QHIRADOP XMV GDV VXDV SLRSRWEV H VDXGRX HP SDUAFX@U R LHVSHVR SHD @AR JUDGXDGD
QDARQDO FRP EDWH QR WP SR GH VHWIER H FOWILIFDEYR QR FXUR GH KDEIMMER SDD D

GRF-QAD

(P WP RV SEWRV WUHP RV GH DIXDUEDU SHD RSHIDARQDQDE¥R SDWD SHUAHEHU \H
HHADP HOM VH FRQWHIXH REWU D HIF-QAD SUHYMB QR FDP SR WUUFR GMH R YIFH
VHRUHEUR JHDOGD )1 ( DRHVAHQQGR TXH \VH MR DFRQMAHU VHLE SRUMYR SDUD HVARDV
DOXQRVH SLRIHWRUHV
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)1 ( QD DSUHVHQVIDEXR GD
5HIRUP D HWUXVXDOGD
(GXFDE&¥R &L-QFLD H,QRYDE¥R

2 6HAUHEUR * HDO 3HGLR Y%OUHLRV H R 6HAUHEUR * HDO $GMQR -R / XV $EWDQOWV
P DUDWDP SUWHQEDD  GHP DR GH QD | VHWAR GD &RP IMAR GH $FRP SDQKDP HQR H
9DIGEDEXR H GDV 6XEFRP IW: HV SDWD D £UHD GD (GXFDE¥R H GR (QMQR 6XSHURU &I-QAD H
JORYDE&¥R QR P ELMR GD IHRWP DRUBQEDGRO (& QDVIOWEDS HVGRO IQMWUR HP / MERD

1R HVSDER DEHUR DR GHEDM 3HGR YDUHLRV TXHWRORX D WWD WHDWDP HOM ¢
FDBIQGDU] D4R H DRV REMMYRV GD WIHRW D DSIHHQWGD DR TXDOR 0 IQWAR GD ( GXFDGYR
WHVSRQGHX DWXP 1QGR TXH HWHV GDGRV VH¥R EUHYHP HOM LHYHDGRV



$ QHJRFLDE¥R FROMYD « SDUWDD)1( P XWRP DIVGR TXHXP H HUFFIR IRWP DO5HSUHVHQVD
XP FRP SWRP MR FRP RV WDED®&DGRUHV FRP D HWDELQGDGH GDV LOWIWXI® HV H FRP D
FUHGLELQGDGH GDV ULHDO HV MERWLY QR VHVRRU GD HGXFDE¥R < LIXD® HQWMH XP HVSDER GH
FROWUX©¥R GH FRQILDQED FRQVRAGDGR DR QIR GRV DQRV P HWP R TXDQGR DV P DWUDV
HP GLVFXWWAR VH LHYH@P  SDUMFX@LP HQVIA H] LT HQWAV RX VHQV YHL

1R SDWDGR GD GH IHHHLR
FROFOC(P RV HP /IMERD XP AF® GH AQRR
UHXQ: HV QHIRADY FRP D &RQIHGHWDEXR
1 DARQDOGH ( GXFDEYR H )RWP D&¥R &1 ()

IQADGR D  GH QRYHP EWR GH HP 6
-R¥R GD 0 DGHLD (VM SLRFHWR WIYH FRP R
REMMYR D UHYWR GR &RQADR &ROMYR GH
7WDEDBR DSTFEYHODR (QMOR 3DUAEX@U H
&RRSHDWR DR (QMOR 3WRIMRQDO DR
(QMQR 3WRIMRQDO SUMMER H DR ( QMCR
$URMER (VSHADODGR FRP  YLJ-QAD
SUHYM® SDWD RV SW[IP RV GRI DQRV D
SDUMUGH  GHVHWP EWR GH

$R ®QIR GH TXDWR P HVHV D GHBUDER GD
)1( SDUAASRX QHWM SUIRFHWR GH IRWP D
WUD  UAVSRQEYHO H  FROWAXWD
SIRFXWIDQGR  DBDQEDU XP  DFRWGR  TXH
YDRU] DAH HHWDP HOQM DV FDUHLDV
P HERIDWH DV FRQGI® HV GH WDEDBR H
DWHIXUDAH XP D DWDODS¥R MWD GDV
WWEHDV VDDUDY H GRV P HDQMWP RV GH
SIRILAWAR



$ )1( DSUHVHQWRX SLRSRWV FHQWDGDV QD
YDRUDE¥R \DODUDO QD FOULIFDEYR H
WDQVSDU-QAD GR DUAEX@GR QD P HBRUD
GV FRQGGHY GH WDEDBR H Q@
UHPXSHUDE¥R IDVHDGD GR WP SR GH VHUYIER
QR HMOQR SWRIMRQDO $R ®QUR GV
UHXQ: HV  IRDP  VHQGR  FRQVRIGDGDV
PDWUDV DSWR[IPDGV SRMG HV H
IGHOMIEDGDV ~ TXHWHY  TXH HLILDP

YDIGEDEXR DGIHRQDOSRUSDUM GDV HWGDGHY
HOYROIGDV

&ROXMGR HP GH NIQHLR GH D)1(
UHRHEHX GD &1 () XP RIFAR FRP XQIFDQGR D
VXVSHQWR GD DSTFDEXR GR &&7 QHIRADGR
DN TXH R *RYHUQR SWIRAHGD D XPD
DWDODS¥R GR IIQDQADP HOR HP  SH®
P HQRV SDID R HOMQR SDUAFEX®U H
FRRSHUIDWR FRP FRQADR GH DWRADEYR RX
GH SDARFQR EHP FRPR SDID R HOMCR
SWRIMRQDO IIQDQADGR H SDWD DV HVFRDV
SWRIMRQDY )RL DIQGD FRP XQIFDGD D
VXVSHQWR GD DSTDSFR GR &&7 QRV
HWDEHBAP HQRY FRP  FROADR  CH
FRRSHWDSYR DW TXH R 1LQDQADP HQWR SRU
DOXQR VHD DIXDT DGR HP SHR P HQRV

"HVGH HOWR WP  MGR GHVHQYROIGRV
HV RUERV SRUDP EDV DV SDUMV QR VHQWGR GH
HOFRROMDU \VROG HV  TXH  SHP MIP
XOMDSDWDUHM [P SDAWH $W DR P RP HQR
SRUP VHP UHVX®EGRY FROALHRY

$)1( Q¥R LIQRWD DV GLIFX@DGHY H MMMV
QR VHVRU LHDWYDP HOW DR [LODQADP HOWR
SYEMR &RQWGR DIP SRVGFR GH FRQGS HV
SWYIDV TXH IOVIDEIQ) DP D DSTFDEFR GR TXH
IRL  QHJRADGR  IQFIQGR  TXDIXHU
DWDQ DE¥R VDOUDO D SDUAU GH GH
VHMP ELR GH FR®FD HP FDX\D D
SWSUD HWAQAD GD FROWDVEXR FRGMYD H
FRP SLRP HW D FRQIIDQED TXH GHYH H MAU
HQWH DV SDUMV QHIRADLY

$ QHIRAD¥R FROMYD QXQFD IRL XP
SIRFHWR WP SBV $IQGD DWMP  \HP SWH
DAWMHORX QR UHVSHWR PYMR H QD

FROA-QAD GH TXH PHWPR SHDQM
GIYHJ-QADV H MAD XP REMMYR FRP XP

HOFROWDUVRAG HV HT XITEWDGDY H MWV

$ )1( FROAQXDE D DFRP SDQKDU HWM
SIRAHWR FRP VHIHQIGDGH UHVSRQVDELIGDGH
HIWP H D 0 DVQ¥R GH[ DIE GHDILLP DU FRP
VRBOFDH D TXH TXDIXHU FDP IQKR TXH
IWDIQH D DSTDEFR SBID GR FROADR
FROMYR \ME FRQWHTX-QADV QDV LHDO HV
@ERWLY H QD FRQI LDQED HQAH DV SDUMV

$ GHHW GD FROADWE¥R FROMYD GD
YD®RU] DE¥R SLRIMMRQDOH GD GLIQIGDGH
GRV WDED®&DGRUHV GD HGXFDE¥R Q¥R «
FLLFXQWDQFLDO < HWUKVXILDO ( FRQVWQXDLE
D VMU XP FRP SWRP MR LODED@ YHO GD
)1(



)1 ( HP $XGLe¥R 3VEQFD VREH
R3LRMVRGH/HL  : 9,

2 9IFH 6HAUMEUR * HDO $QAMQR -RUH 31O H R 6HFUAEUR 1 DARQDO 3HGLR %DQGFR
WHSUMMHQEP D)1( QD | &RP DAXR &$&' /* 9, $XGIC¥R 3VEMD VREWH R 3LRVVR GH / HL

©9,, 36  (WEEHGBFH P HAGDV GH SIRWME¥R GH FUDQEDV HP DP ELHQMV GLIMIY TXH
GHFRUH QHW P RP HQR QD $\WHP EGID GD 5HSYETD HP / IVERD

$ XCIG¥R
FRP SGVID

)1 ( SUHVHQWA QD &RQI HU-QFLD
9 DEU] DE¥R GD FDULHLD GRV HGXFDGRUHV
GH 1QI “QAD H GRV SLRIHWRUHV GRV
HOMORV EEMFR H VHRXQGEURY

)1( SUHAVHOM QD &RQIHU-QAD n®D®U} DE¥R GD FDUHLD GRV HGXFDGRUHV GH IQIaQAD H GRV
SWRIHWRUIHV GRV HMQRV EEMFR HVHRXQGEUR)

(WD FRQIHU-QAD WIYH R REMMYR GH SLRP RYHUXP D UH ®f ¥R VRELH HW FDUHLD RXYIQGR SDUD
R HHVR DV HOWGDGHV GR VHVMRU QRP HDGDP HQW RV UHSUHVHQUBQWY GDV IQMAIMIS HV GR HOMOR
VXSHURU SYE@R HSUYDGR H RV VQGIFDVRY GRV GRAHWV

,QMIYHQS HVGH-RDTXIP 0 HWDV 6HFUREUR 1 DARQDOGD) 1 ( QD &RQHU-QAD

9 GHR FRP SGMR
$579




)1 ( HP UHXQL¥R GH QHJRFLDEX¥R
LHDVYD ¢ LHYL¥R GR5HILP H
XUGLFR GR (3(

2 GHFUMVEUR* HDO GD )1( 3HGWR YDUHLRV H R 6HFUHVEUR * HLDO $GMQWR  3DX®
) HIQDQGHV P DUFDUDP SUHVHQED QR GID  GH P DIR GH QD WHXQI¥R GH QHIRFALDEXR
WHDVYD ¢ WHYLWR GR SHIIP H -XUGIFR GR (QVQR 3RUXJIX-V QR (WUDQIHLLR 5-( 3(
UHD@ DGD HP / LVERD QDVIQWDMO HVGR O LOMAMUR GRV 1 HIPFLRV (WUDQJIHLLRV

1 HWM HOFROWR 1RL DSUHVHQWGR H HOAWHIXH R DUAEX@GR GD SIRSRWI IQIHDOTXH ILE DIRWD
P HHAHUD DQE@MH GD) 1 ( H SRWMURUHQYIR GH FRQADSIRSRWR DW DRGD  GH MQKR GH
GDV P DUFDGD SDUD D SUi[ P D UHXQI¥R VIQGIFDO



$)1( HAMYH LHSUHVHOWGD SHR 6HRUHEUR
* HDO 3HGR YDUHLRV H SHR 6HAUHEUR
* HDO $GMQR  3DX® )HUODQGHY QXP D
DXG=QAD DO DGD QR GD  GH P DR GH

QD $WHP EGID GD 5HSYEGD FRP D
&RP MH¥R GH 1HIPARV (VWDQIHLRV H
&RP XQIGDGHV 3RUMJIXHVDV

1HWD DXGGR D )1( DSUHVHORX XP
FROMQR GH SWRSRWEV GHWOQDGDV DR
HRWER H YDRU] DE¥R GR ( QUQR 3RUMIX-V
R (WMDQIHLR  (3(  WXE@XDQGR D
QHFHWIGDGH GH P HBRWU D TXDIGDGH
SHEDUWJIED GR  HMOR WU D

KHWMRIHOHGDGH GOV WXWP DV JDUDQWU
FRQGS HV GH HWREIMEDGH SURIMWRQDODRV

GRAHOMV H DWHIXWDU XPD HHAD
YD®RU] DE¥R GD FDULHLD QR ( 3(



3DWDD) 1( « IXQGDP HQWQIDIDQAUXP (3( JUDMIVR GH TXDAGDGH H VXWMQUBGR QD YDBRU] DEXR
GRV VHXV SIRIHARUIHV DWHIXWDQGR DWIP D FROAQXIGDGH GD @IDE¥R GRV SRUMJIXHVHV H
OXVRGHVAHQGHOW ¢ GIXD ¢ FXEMWD H ¢ LGHQWEDGH QDARQDLY

$)1( FROMGHD LIXD® HQM XUWHQM D IHYMWYR GR UHIIP H MUGIFR GR (3(

&ROVXOM DTXLR GREXP HOR

HOAH)XHSHD ) 1




) 1 ( DWLQD SLRVRFR® QHJ RFLDO
SDUD D LHYLW¥R GR ( 3(

$)1( DIMQRXD GHP DIR GH R SIRVRFR®R QHJRFLDOUHDMIAR ¢ UHYLAR GR WHILP H
MUGLFR GR ( QUQR 3RUKJIX-V QR (VWUDQJIHLLR (3( HQFDWDQGR HWH P RP HQVR FRP R XP D
RSRUXQIGDGH GHFIMYD SDWD FRQFUADU XP D P XGDQED KE P XVR WHFDP DGD SHRV
SIRIHWRUHV  SHDV FRP XQIGDGHY SRUXJXHVDV H SHOV RUDQ]DO HV MQGLFDLY
UHSUHVHQVIDVIAYDV GR VHVRU

$)1( HRWHX VIQGFDWR ILIDGR R 6IQGIFDVR GRV 3 UIRIHWRUHV GDV &RP XQIGDGHV/ XVDGDV 63&/
HVSHDP  TXH HVWM SUIRFHVWR QHIRADAHSUHVHOM 11QD® HOW XP YHUGDGHLLR YILDUGH SEJIQD QR
(3( DWHQM QD YD®U] DEXR HHWYD GD GIXD SRUMIXHVD GD FXGXWD QDARQDOH VREUHWGR

GRV GRAHOMV TXH GDUDP HOM DAMHIXWDP R HOMOR MQWR GDV FRP XQIGDGHY SRUMIXHDV
HVSDBDGDV SHR P XQGR



$R GRQIR GRV YMP RV DQRV D )1( WP
YLQGR D GHQXQFLDU DV Gl LEX@DGHV YLYLGDV
SHRV SLRIHWRUHVGR ( 3( QRP HDGDP HQWH

$ DWOQDWD GHWM SWIRRFR® GHYH DIRWD
WDGX]IUMH QXP  SLIRFHWR QHIRADO \kUR
FROWMHTXHOM H SDUAASDGR FDSD|  GH
UHVSRQGHU DRV SWREGP DV HVAXKWILDY GR
VHRU H GH GHYROHU DR (3( D FHQWDIGEDGH
HVADWILED TXH P HUHRH

3DWDD) 1 ( YD®RU]DUR (3( WIQULFD

$ )1( UDILLP D D VXD VRBOGLSRQELDEDGH
SDWD SDUARSDU GH IRWP D FRQUAKWYD QDV
QHIRADS HV  GHHQGHQGR VRO© HV TXH
FRETXHP RV SIRIHWRUIHV QR FHOAR GDV
SRONFDV HGXFDWYDV SDUDR ( 3(

3RUXH YDRUIDU R (QMOR 3RUMIX-V QR
(WDQIHLR « YDRU]DU 3RUMIDO D VXD
AIXD D VXD FXOXUD H DV VXDV FRP XQIGDGHV
QRP XQGR



3HGLR YDUHLLRV ULHHBILVR
3 UHVIGHOW GR 63=1

$ @MD 1RYR7HP SR 1RYD)RWD HQFDEHDGD SRU3HGLR YDUHLLRV YHQFHX DV HBIO HV
SDWD RV pU¥RV WRADLV GR 63=1 D®DQCEDQGR XP D H SUHWLYD P DIRUD GRV YRVRV H
REVHQGR XP | RUAM MQDOGH FRQI LDQED SRUSDUM GRV DWRFDGRV

$ OM 1RYR7HP SR 1RYD)RUED UHFRBHX
FHAD CH GRV YRRV H SUHWRV
UHJMEBQGR VH  DSUR] P DGDP HOWM GH
YRRVHP ELDQFR

2 V UHVXGEGRV FRQILLP DP XP D YMVUD FOWD
H WDQWHUDO HP VRGRV RV pU¥RV GR
6IQGEDWR  GHP ROMDQGR XP  DP S®
FROHQ\R HP VRUOR GR SLRWMMR DSUHVHQUEGR
SDWDR SU[ [P RP DQGDR

3 DUMHSDG¥ R W QU LFDVYD
HP VRGRV RV GIMUVRRV

$ SDUMHSDEYR HOLWRUWDO GMMEXIX VH SRU
VWRGRV RV GWMWRYV DEWDQIIGRV SHR 63=1
FRP GHWIT XH SDUWD

¢ 91DQD GR &DUMER
¢ 3RUR

e $YHIR

e 0ADID

e 9IM5HDO

* %DIDQED

GD SDUAHASDGER

$ GMMEXIE¥R GRV YRRV GHP RQMAD XP D
P SOQESR W@ED H HIXIEWGD GD
HWAXWD MQGIFDOHP  \RGD D IHII¥R QRUM
UH BMOGR R HQYROIP HQR GRV HGXFDGRUHV H
SWRIHWRUIHV QD YIGD GHP RAEWFD GR 63=1

8P P DQGDVR GH
WHVSRQVDELQGDGH H SWR[ P LGDGH

2V UHVXGEGRV DIRWD FROKHAGRY WDGX] HP
Q¥R DSHQDV XPD YMUD HBLRWDO P DV
WPE«P XPD FODWD HSHADWD GRV
DWRADGRV HDWDP HQM DR IXWWR GR

6IQGIFDR

$ HBNDGD FRQIDQED GHSRMIGD QD OAD
HOWD UHSUHVHO® XP  UHFRQKHAP HOWR GR
WDEDBR GHVHQYROIGR H VP XG®EQHDP HQWM
XP D H LJ-QAD DAUHVAGD SDWD FRQWOXDU D
GHHQGHU RV GILHWRV GRV HGXFDGRUHV H
SIRIMAVRUIHV IHRUEDQGR D SUR] [P IGDGH DRV
DARADGRV D IQMYHQE¥R MQGIFDO H D
FDSDAGDGH GH QHIRADS¥R

2 SY[IPR PDQCGDR IQADWH DWP FRP
XP D IRUWM GUIMP IGDGH GHP RREWD H FRP

R GHVDIIR GH FRQWOXDU D DILLP DU R 63=1
FRP R XP D HWAXWWWD MQGIFDOSDUARSDWD
SW[ P D GRV SIRIHWRUIHV H HGXFDGRUHV H
HP SHOKDGD QD YDRU}DS¥R GD SWRIMAR

GRAHQM

$ WP DGD GH SRWH GRV QRYRV HU¥RV
HBLMRY WME OJDUQR GD  GH P DR GH

¢V K  QD)XQGDS¥R &XSHMOR GH
0 WDQGD QR 3RUR

) ROM 63=1






$ 8* 7 HRV WHXV 61QGHDWRYV IHHHEHDP QR -DP RU MQWR DR ( WEGR 1 DARQDO VRGRV DT XHBNV
TXHTXIMVHDP P RWADUD IRED GRV WDEDBDGRUHY SRUMIXHVMHVHP P DIVXP | GH0 DR QXP D
FHBEWDGYR TXH FRQRX FRP DWDS HV GH 7XQDV $ FDG«P LIFDV GD EDQGD %] ] . LW/ H GH 4 XIP
YOUHLRV QDTXHB!I TXH IRLR P RP HOR DOR HP WP RV P XMFDlV QXP GD WHKHDGR GH
LQADWDVH TXHFRP HERX FRP D&RUWGD 8* 7 RIR SHD P DOK¥

1D SDUM GD WUGH DFROWFHLDP DIQGD RV KDEMXDLY GMAXURY H SIHVHQED GH GIUIHOWY GH
WRGRV RV MOQGFDWRY GD 8* 7 HP SDBR DWP FRP R GR FRQYIGDGR HVSHADO ,VDWWR 0 RWDY
SUHMGHOWM GD &aP DD GH 2 HLDV 0 £UR 0 RXW¥R 6HAHEUR * HDOGD 8* 7 GHIRX QR WX
GVFXUR LHOMYDP HOWM DR WP D GR SDFRW @ERWDOTXH D 8* 7 P DOQWP GVSRQEIMEDGH SDUWD
GD®RIDU P DV \u DFRHWLE DFRUWGRV TXH VHBP ERQV SDWD RV WDEDBDGRWHV H SDID R SDV
DIWP RX

$)1( HRVVHXVMQGFDRYP DUDDP SUHVHQED QHD TXH IRLP DIV XP D [P SRUBQW NMUDGD GH
DILLP DE¥R GRV YDRUHVHP TXH DWHQ®D R IQGIFDDP R GHP RAEWER QR QRWR SDV

5HFRUGH DTXLDOXP DV GDVP HERUHVIP DIHQVGR | 0 DR 8* 7 TXH LQFOXIX DIQGD D H SRVGFR
GRV WDEDBRV H HOWHID GH SUP IRV D YHQFHGRUHV GR &RQFXUR (IDXPDYH R | GHO DR
SWRP RYIGR SHD) 1 ( H SHRV HXV 61QGIFEDRY









+£

DQRV SLHSDLDYD VH D/ HL

GH %DVHV GR 6LMWP D ( GXFDVYR
DVH LJ-QADVSDWD D
|RUP DEXR GH SIRIHAWRUHV

+£  DQRVDWEV HP D $WHP E®ID
GD 5HSYETD HWBYD D WDED®DU VREWH RV
W VRV RUXQGRV GRV GULHHMMV * XSRV
3DUDP HQWUHY SDID \H HWEEHBFHU R
DUAEX@GR 11QDOGD QRYD / HL GH YDVHV GR
6MMP D ( GXFDWYR D SUP HLD H YQIFD DA
KRW GR UHJIP H GHP RAEWER QDVAGR GR
GHDEUO

1D DAMW D)1 ( DIQGD WOKD D GHMJIQDEXR
GH )163 )HGHDS¥R 1 DARQDO GRV
6LOGIFDVRV GH 3LIRIMRUHY  H DFRP SDQKDYD
GH SHUR R SURFHWR B IMDWYR TXH HWEYD D
GHARUHUQD $WHP E®ID GD 5HSYETD

(QAHEQR R * RYHUOR M WOKD QRP HDGR
XPD &RP MAR GH SHRWP D GR B6MMP D
(GXFDAYR QD TXDO SDUAHSDYD D HQMR
6HAUHVEUD * HDOGD ) 163 0 DQXHD 7H[ HLD

H D TXDO HD FRQWMIXGD P E«P  SRU
$EHIR $P DO $QNQR $® HGD &RWD

YMDCR SRGUIXHY &DURV &RHBR 0 DQXHO
) HILHLD 3DWHR -RDTXIP $] HYHGR -RDTXIP

GD 610D 3IOR 6«UIR 0 DFKDGR GRV 6DQRV

9ILI TR 0 HLD 6RDIHV 9 VRUS$IXIDUH 610D H
5LFDUGR &KDUMY G$] HYHGR

1 R TXDGR GR GHEDWM SYETR TXH HQ¥R HD
SWRP RYIGR XP D GDV TXHWHV RHHOWDLY HD
D GR QYHOTXH GHYHUD VWU H LUJIGR SDWD D
IRWP DS¥R GH SLIRIHWRUIHV

3D D)163 HW TXHWWR HD HVAWDWJILED
SDWD D GHIQGER GR I WR UHP XQHUIDWUR
GRV SIRIHWRUIHV H GR WHX IHFRQKHAP HOWR

RP EDWH QD HVSHALIAHGDGH GV I1XQS HV
GHVHP SHXDEDV Q@D HVRD SHR TXH
FROMGHDYD TXH R QYHOGD IRWP D&¥R D
H LW DRV SIRIHARWHY HD RXADO $WP D
) 163 IRLP X\MR FOWD GAVCHR IQHR DR H LJWU
¥R W TXH D IRWPDS¥R 1QHDO GH
SIRIHWRWHV IRWH GH QYHO VXSHURU P DV
TXH KRXYHWH WP E«P XP FRP SWRP MR

FROWWQOM FRP D JDIDQWD GR GILHWR D
IRUP DE¥R FRQADXD SDUD VRGRV

1 R HGMRUDOGH P DIR GH GR NRUQDOGD
) HGHUDE¥R D 6HAUAEUD * HIDODWIQDDYD RV
REMMYRV GD) 1 63 SDUD D QRYD / H.GH ¥DVHV
GR 6LMMP D ( GXFDWYR



4XHHP RV XP D GLDP S® DGEDSWGED D XP D
\RAHEDGH HP P XGDQED 4 XHHP RV XP D GL
TXH FRQAEXD SDUD D UDOGHP RAUDWY DEXR GR
HMCR R TXH SDWD HOWH RXWDV FRMDV SRU
XP D HEXFDEXR 1QDQMRHHAGD D \RGDV DV
RUDQEDV SRUXP D FVARDUGDGH REUJDWUD H
JIDMMD GH  DQRV SRUGLYHWMGDGH GH YIDV D
SDUMJ & HFRDUGDGH REWDWUD H FRP
SUHSDUDEXR SDUD R LQJUHWR QD YIGD DRAYD

4XHH RV XP D GL TXH IDYRIHD R VXAHWR
HRODU H SHWRDOH TXH G- JDWDQADV CGH
TXDIEDGH QD HaXFDEER D P 1IQMADU

( « DHLI-CAD GH TXDOEDGH TXH QRV GIYD D
WHMOQGEHDUXP D IRWP D&¥R GH SIRHAWRUHY TXH

GHYHUD@ DUVHCR TXDGAR GD 8 QYHMGDGH

$ DWXGH LOHADWYD SHIPP DQHOM §  TXH «
HLYHOD XP SIRHARUY  FRDGXQD \H P DIV
FRP XP D IRUP D&¢R GH QGROIXQYHMEUD

6H SRG-P RV SRULD| - HV SUDIP £WADV DGP MU
TXH SRUXP WP SR DV (\VFRDV 6XSHURIHV GH
(GXFDXR H IOMDP QR (QMQR  6XSHURU
3ROAMFQER MQODP RV TXH HDV G \WOGHU
SDUD HIQMIWDUP QDV8 QYHMGDGHY

1¥R WPRV R FRPSB[R GD nGRX\RUW H
SHODP RV P P R TXH « XWHM 1D} HJ XP D

WHRPD y RX XPD HHROIER' y GV
P HOROEDGHY

0 DV TXHHP RV TXH D TXDOGDGH GD IRWP D&¥R
GRV SIRHARH/ HD  SWRILHAMYDP HOM
PHBRU (WEPRV SURFXSDGRV FRP  HWD
IRWP DE¥R 0 DV Q¥R DSHDV FRP D IRWP D&¥R
IQADO $SRWIP RV QD IRWP D&¥R FRQAXD H
GHWB FROXQD FKDP DP RV D DWIQE¥R DR 6HKRU
0 IQVAR KE SLRP HADV IHVBV FRP SURP MRV
TXH« IP SHDWR KRQUDU

2 TXH DFDERX SRUSUHYDBFHUIRLR SUQFSIR
GH TXH D IRWP DE¥R GH VRGRV RV SURIHWRUHV
H HGXFDGRUHV GHYHUD VHU GH Q YHOVXSHURU
VR HUYHO QR PQPR R JWDX GH
/ IFHQADGR $FDEDYD DWMP D SUEWD GH
GMAQIXIU R QYHOGH IRWP DE¥R IQIEDO GH
DFRUWER FRP R Q YHOGH HOMQR HP TXH WH LD
GARQDU $EV HAD HD D SLEWD HP P XIVRV
SDVHV GD HQWR &RP XQGDGH ( FRQUP LFD
(XWRSHD SDWD D HGXFDE¥R Sk HVFRODU H
SDIDR | AF® GR HOMQR EEVIFR HDP P DIV
EDI RV RV QYHY GH IRWP DE¥R IQIFDOGR TXH
SDWD R HMQR VHFXQGEUR DWP D RSEXR
SRUMJXHVD IRL FROMGHDGD FRPR XP

H HP S®& D JHQH.DQ DU

&ROWD D GHHWD GR SUQFSIR GH TXH SDWD
WGRV RV QYHY GH HOMQR HP TXH WH
GARQDAWH GHYHUD WU HUWIGD XPD
IRWPP DE&¥R GH QYHO XQYHUMEUR KRXYH

DOXP D FROMWEIGYR SRU VHU FROMGHIDGR
TXH VW HWBUD D FDP IQKDU SDWD XP D

HOA DE¥R GD FOMH SURI MMRQDOGRAHQM

$ YHGDGH « TXH FRP HWM SUQFSIR
DGTXIUGR HP VHGH GH /HL GH %D\HV GR
6MMP D ( GXFDWYR DEUX VH FDP LOKR SDUD
TXH WH SXGHWHP  HYIQGIFDU HBIYDGRV
QYHY UP XQHDWURV SDID \RGRV RV
GRAHOMV WQGR HP FRQ® R QYHO GH
IRPP D&¥R TXH HD HUIGR H DR PHWPR
WP SR SRUHWH HHVR R UHFRQKHAP HOWR
GH TXH VHUHGXFDGRURX SLRIHMMRULP STFDYD
XP D HBNVDGD FRP SHAMQAD H IRWP DE¥R
AHQWILED HVSHETIED

RY¥R' IDVED6BIOD
3UMGHOMADS) (7



6' 3% 3UWHWDULRQVDV

$SWR[ IP DQGR WH R ILQDOGR P DQGDVR GHWID GLLHE¥R GR BLQGIFDVR ' HP RFLEWFR GRV
3WRIHARUHV GRV $ERUHV  6' 3$ [P S- HVH XP D LH®f ¥R VREWH R WDED®&R WHD@ DGR <
WP SR GH R®DU SDWD WEV P HGIU R P SDFVR GDV D© HV VRP DGDV H UHIGMU VREWH R
FDP LOKR TXH DIQGD I1DOD SHUFRUHU 0 DIV GR TXH XP D IRWP DQGDGH R VWP R GH
P DQGDVR GH XP D GLLHE¥R « R IHFKDUGH XP FDS W@ TXH VHUYH GH D@FHUFH SDUD R | XVXLR
GR QRWR 6LQGLFDVR

(WEP RV FRQYIPVRV GH TXH QD D&¥R MIQGIFDO DR ®QIR GHWM TXDGUKQIR H QD FRQWFXE¥R GD
P MAR TXH HBUHP RV 5H9D®RUJDUD ' RFQAD _ 3RU8P D ( GXFDE¥R GH 4 XDIGDGH
WIBEP RV XP  SHIFXUR GH XP MQGIFDDP R GH FDXVDV GH SWR[ [P IGDGH FRP RV FRGUDV
FHOWDGR QD GH HVD GH VRO© HV SDUD RV SUREGP DV GRV GRFHOMV H GH XP  6MMP D ( GXFDWYR
GH TXDIGEDGH H SDUD VRGRV

$ QRWD LOMUYHQE¥R VIQGIFDO SOVP DGD QRV P DIV YDUDGRY GRFXP HQRV RIIADY H HAGD HP
GLYHURV SOQRV IQMIXARQDY H QD QHIRADE¥R FROMYD TXHU QR VHMRU SYE@R TXHU QR
SUYDGR IRLFXP SUGD FRP FRP SHWIQAD UHVSRQVDEIIGDGH FRHU-QADH IILP H D ' R WDEDBR
UHDQ DGR GHP RV DEXQGDQMV SLRYDV HWYHP RV I QULLFEDWYRV JDQKRV GH FDX\D

) DI HQGR XP  EUHYH EDDQER GD DWGDGH GHVHQYROIGD « DOXUD GH FREFDUHP  SHY/SHWYD RV
GHVDIIRV HQUHQEGRY H DV FRQTXMEV DEDQEDGDV HP  £UHDV IXQGDP HQEBY FRPR D
YDRU] D&¥R GD SWRIMAR GRFHOM D UHFXSHWDE¥R GR WP SR GH VHYMER R FRP EDM ¢
SUHFDUHGDGH D JDUIDQWD GD HWELAIGDGH GRAHQWM D LHGXE¥R GD EXURADAD H AHWLYD H D
P HBRUD GDV FRQGIS HV GHWDEDBR QDV QRAWDV HVFRDV

$ QHIRADEYR GD SLIRSRWD GH DOMWDEXR GR (WIMR GR 3HWRDO RFHQM GD ( GXFDEXR 3k
HVFRDUH GRV ( QUQRV YEMEFR H 6HFXQGEUR QD 5HIL¥R $XWQRP DGRVSERIHV (&' 5$$ GHIQX
R P DQGD/R G- GILHEXR

$ HVADAJIID GR 6' 3$ GH QHIRADSYR GE®IR H SLIRSRUEYR SHBRV JDQKRV FRQHIXIGRV
P RWARX \H D P DIV DFHWBGD &RP HHWR HQWH D SUP HLD SIRSRWD GD VWD DSUHVHQEGD
HP VHWP ELR GH H D YHUAR DSWRYDGD HP P DR GH FRQFOXLVH TXH D QRWD DE¥R
UHYIQGIFDWYD H DV SIRSRWEV GH P HBRUD DSUHVHQWGDY FRQMEXTDP LI QUIFDWDP HQM
SDWD TXH R (& 5$$ DSURYDGR YDRUJH H GLIQUITXH D FDUHLD GRFHQM H RV HGXFDGRUHV H
SWRIHWRUIHV GRV $ERUHV



2 6' 3% IRLHIFD QD GHHD IOADQMIHOW GD FOMH GRAHOW DMGDQGR D SLRP RYHUDGMUDS HV
WIQUIFDWDVFRP R L D UHYMYR GDV FRQGIS HV GR KRIEUR GHWDED®BR VHP DQDOGRY HGXFDGRUHV
GH IQeQAD H SIRIMARUIHV GR | &IFR GR (QMOR %EMFR HP VWMDE¥R GH HTXIGDGH FRP RV
UHVBOWMY SIRIHAWRUAV GH RXWRV QYHY GH HOMQR IL D W(HSRME¥R GR WP SR GH VHUYIER
VRQHIDGR QD WDQMEKFR IQMUFDUHLDY DWMP FRP R R UMEBQM WP SR FRQIHDGR HP RXWDV
DGP IQMADS HV H DW HQWR QXQFD UHFXSHIDGR DILLP DQGR XP D FDUHLD GH  DQRV IL D
P HERUD DIQGD TXH SDUFHDU GRV IQFHQWRV ¢ HWEEIGGDGH GR FRWSR GRAHQM FRP D
IQARGXE¥R GR VXEVGR RX GIVSRQEIIGDGH GH DRWP HQR LY D WHGXE¥R GH XP WP SR QD
FRP SROHQOM Q¥R GMYD FRP DOXQRV D SDUIJGRV ~ DQRV Y D UHP XQHDE¥R GRV GRFHQMV
FROADBGRY SHR QGIFH GD HVADD IQGIAEUD FRUHVSRQGHOM ¢ VRBIGDGH GR VHX WP SR GH
VHUMER SUMMIGR HP KRIEUR DQXDOFRP SGMR HVXFHWLYR FRP P HQE¥R TXDQAMYD P QIP D GH
%RP HFXN2 WP SR VHD FRQUGHIDGR SDUD H HVRV GH SLRIUHAR QD FDUHLD YL D DSTFDEXR GD
/ HL* HDOGH 7WDEDBR HP ) XQ© HV 3VETDV QR TXH VH LHHWH DR JRIR GH IDOV |«UDV H
@HQEDV SRUVHU P DIV EHQ«ILIFR SDUD RV GRAHQMV YIL D FROMGHWDE¥R GR WP SR GH VHUMCR
SUIHWEGR SDWD HHMWRV GH FROFXUR QR GHVHQYROIP HQR GH DWMGDGHV GH HQUT XHAP HOWR
FXUIEX@U P HGDQW XP  SURMMR SHGDJ LI LFR GHYIGDP HQWM DYDIDGR

SHOWYDP HOQM DR HOMQR SDUAEX@U FRRSHIDWYR H VROIGEUR HWYHP RV SDUAEXOWP HOM
DWIQRY QD QHIRADEXR GD WHYMWYR GRV $FRUGRV &RQYHQS HV &RGMYDV GH 7WDEDBR TXH RV
WWODP FRP D85,366% 8 Q¥R 5HIIRQDOGDV , QWIS HV 3 DUAEXOUHY GH 6RAGDUHGDGH 6RADO
GRV $CRUHV H D 8 Q¥R 5HIIRQDOGDV 0 IMHUFUUGEDV GRV $GRUHV 850 $ ' D JREDIEDGH GRV
DFRUGRV GHVFDP RV DV VHIXIQMV P DAWUDV D UHYMAR GD VBEHD GH UHP XQHWDS HV P QP DV
EHP FRP R DV FBXVXOV GH H SUHWWKR SHRXQEUD D DWDT DE¥R GR VXEVGIR GH LHHG¥R D
IHWR GR KREUR GH WDEDBR GRV ( GXFDGRUHV GH ,QuQAD FRQVDIWDQGR XP KRWEUR GH
WDEDBR VHP DQDOGH ~ KRUDV GHIQIQGR GHIRWP DFDWD XP DFRP SROHOMGMYDGH ~ KRUV
XP D FRP SRQHOM Q¥R BMYD GH KRV H XP D FRP SRQHOW GH WDED®BR LQGLYIGXDOGH ~ KRUDV
VHP  REWI DVRUHGDGH GH SHP DQ-QAD QD HVFRD

$R QYHOGD IRWP DE¥R GRFHOM R6' 3$ FRQWQXRX DDILP DUVH FRP R XP D UHHU-QAD QD SHII¥R
DADY«VCGR 352)RIP D &HQAR GH)RWP D&¥RGR6' 3% TXH HVADWILFDP HQW DWXP H FRP R
SURUGDGH R LQYHWP HQR QD DMDT DEXR |RUP DYD H DSURIXQGDP HQR GR FRQKHAP HQWR GRV
SWRIHWRUHV H HGXFDGRUHV GH 1QIaQAD TXH WDEDBDP  QDV HVFROV GRV $ERUHV FRQWOXDQGR D
GMVSRQEIDU XPD RHMW® IRPDMD TXHU QD IRPPD SUHHQADO TXHU RQIH
UHFRQKHAGDP HQM GH TXDIGDGH H HBYaQAD  HP VRGDV DV QRYH LDV GD 5HI ¥R

1 R FRQFHUOHOM ¢ DE¥R MIQGIFDOQR FRQW VR GD ) HGHUDEXR 1 DARQDOGD ( GXFDE¥R )1( HGD
8*7 R 6IQGFDR ' HP RAEWR GRV 3LRIHWRUIHV GRV $ERUHV SDUARSRX GH IRWP D GHGIFDGD H
SIRSRVMYD  QDV GLYHW/DV LQIADWYDV GHVHQYROIGDV FRQWEXIQGR SDUD R HVAHVEBU GH LHDS HV

HOAH DV GLLHHQWMV IQWIXIS HV DP STDQGR D VXD IQMUYHQE¥R HP P DWUDV GH aP EIMR QDARQDO

1R6' 3% LQVSILDGRV QD | RUED GDVFRQYIFS HV GDTXHBN TXH QRVDQMAHGHDP HP RWDGRV SHD
FRQILDQED GRV QRWRV DWRFADGRV KRQUDP RV D P HP pUD H DO RV R SDWDGR H RV QRWRV
SUQFSIRV IXQGDGRWHV 0 DV QR 6' 3% JRWEP RV GH RBDUSDID R IXWR $TXHBI TXHR 6' 3$ H
RV VHXV DWRADGRV Y¥R VRGRV MQRY VHIXIDP HOM FROVAKIU

$' WHHXRCRE' 3%
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$ )1( H RV VXV WAV VQGIFDVRV GH
7WDED&DGRUHV GH $SRIR (GXFDMYR GR
QRUM FHQWR VXOH UHIL: HV DXWMQRP DV
67$( =1 67$%$( =& H 67$( 68/ H 5%
FRP HP RIDLDP D GH PDR R ' D
0 XQGIDOGR 3HWRDOGH $SRIR ( GXFDVYR
' 03%( LOWIMK GR SHD , QUAUQDFLRQDOGD
(GXFDE¥R ,( HP

(\AM GID IRLDWMOQDDGR SHD) 1 ( HP 3HQDILHO
$XGMUR GR 0 XVHX 0 XQIASDO FRP R
JUKP  9DRUJDE¥R  GHVHQYROIP HOWR
SRRIWMRQDO H WHRQKHAP HOR  GRV
7WDEDBDGRUHV GH$ SRIR ( GXFDWYR  7$(

2 * XSR 0 XMFDO &DQWUDV  GH 3HQDIIHO
DOWFHGHX D VMR GH DEHUXUD GR ) HUKP
GR ' 03$( TXH HWMYH D FDUR GH 3HGR
YDUHLRV 6HAUHEUR* HDO GD )1( TXH
HRWERX D P SRUNQAD GD YD®U]DEXR
GHWMV WDEDBDGRUIHV GD HGXFDE¥R H GH
FRPRD)1( WP MQR FRP RV VHXV WV
VQGFDRY GH 7$( OWGR SRU HWD
YD®RU] DE¥R



(P WIXIGD GHX WH R SUP HLR SDIQHOGD P DQK¥  9D®U] DU RV 7WEDBDGRWHY CH $SRIR
(GXPMWYR FRP DV SUHVHQCEDV GH -HITHURQ 3HWL ,( -R¥R 5DP DB(R 3UIHMCGHOM GR 67$$( =& H
&«\VDU MPHBDX® 3WRIHVRUHH &RQWMHBHLR GR &1 ( TXH GHDP XP D YMW¥R IQWUQDARQDOCGD

MW DS¥R G-V WDEDBDGRUHY  HOWH RXWRV SRRV

' HSRLY DFRQWFHX D0 HVD 5HGRQGD &DP LQKRV SDUD D YD®U] D&¥R HHWYD GRV 7$( GHM | HVD
FRP DV SDUAASDS HV GH 3HGLR YDUHLRV GH-R¥R 3DX® / HRQDLGR ' LWHVRUGR $JUXSDP HQWR GH
(VROV 3DWRV 0 DQXHO HP /IMERD H &UWAQD 3H[RR 3UHMGHOM GR 67$( =1 H R
HQPHULDP HQR FRP D SDUARISDEXR GH $QMQIR &XQKD 9HHDGRUGD ( GXFDEXR H &RQKHAP HOWR
GD&aP DUD0 XQIF.SDOGH 3HQDI LHOH &UMAQD ) HILHLD 6HRUHVEUD * HUDCE GMQW GD) 1 (



2 ' 0 3$( FHOEW D FRQMEXIC¥R GRV WDEDBDGRHV GH DSRIR GH HGXFDWYR QD ( GXFDE¥R GRV
VHXV SDVHV H DMOQDD DV FRQADUHGDGHY DV IHYIQGIFDS HV H RV GHVDI IRV GHMMV HGXFDGRUAV
P XMV YH HV FROMGHDGRV IQYVYHY ( QAH DV VXDV GMVV HOFRQWDP \VH XP \DBUR GLJQR D
GHIQE¥R GHXP HWIWR FRP D FUDS¥R GH FDUHLDV HVSHFTLIEDV DWRADQGR BH RV UHVSHWYRY
FROWM/GRV I XQARQDY SHULY GH FRP SHAWQRD H UH HUHQADLY GH |RWP DE¥R

$ QW P XQAEDOGHWMY WDEDBDGRWHV « WP E«P R UIHFRQKHAP HQWR H YD®U] D&¥R GD VXD
SWRIMAR
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&RP R QRW SW«YID DR SUHVHOW FROMEXWR 1P SRUM IHHUUTXH RV WDEDBDGRUHV IGHOW IFDGRV
QR SDIHFHURRP R 2 XWRV 3WIRIMRQDLY GD ( GXFDE¥R 2 3( FRQWXDP HP P XMRV FROM RV
GUDVHDGP IOMAMDWYRY DWHUG-MIQDGRVARP R 7WDEDBDGRUIHV1 ¥R RAHAMV

$ ) HGHWDS¥R 1 DARQDOGD ( GXFDE¥R FROMGHD FROWGR TXH HWD GHMIQDEXR « LHGXVRWD H
GHWDRUIDGRWD SRU GHIQU HMV SIRIMRQDY SHD QHIDAYD Q¥R WHRRQKHAHQGR D
HVSHALIAGDGH D GUQGDGH H D WHBYeQAD HGXFDWD GDV IXQS HV TXH GHWHP SHQKDP

GIDUDP HOM QDV HVFRDV 1 HWM VHQWGR D SUiSUD ,QMUODARQDOGD ( GXFDE¥R WP YIQGR D
DGRVU D GHMJQDE¥R 3HWRDOGH $SRIR (GXFDWR 3$(  UHFRQKHAHQGR R SDSHOHWHQADO
GHWMV WDEDBDGRUIHV QD SWIRPR&¥R GD IQFOOWR GR EHP HWEU GD WIXWDQED GR
IXQARQDP HQUR GDV HVFRDV H GR VIXFHWR HGXFDWYR GRV DOXQRV

(P FRHU-QAD FRP  H\WWB SHY/SHWYD IQMUQDARQDOH FRP D YD®U] DE¥R TXH GH HQGH SDUD HWMV
SWIRIMRQDY D )1( DGRW D GHMJQDE¥R 7\DEDBDGRWHV GH $SRIR (GXFDWYR 7$( SRU
FROVGHDU TXH HWB WP LOR®IID WDGX] GH IRWP D P DIV MWD GLIQUIFDQM H DGHTXDGD D
QDWUH| D GDV VXDV IXQO HV H R VHX FRQMEXWR IQGVSHQVEYHOSDLD D (VFR® 3VETD H SDWD D
FRP XQUGDGH HGXFDWYD




$ ) HGHUDG¥R 1 DFLRQDOGD ( GXFDEXR ) 1 (

IH FKHIDUQD P DQKY GH

GHP DR XP RI'HR

DR 0 IQMAMUR GD (GXFDE¥R &L-QFID H ,QRYDE&¥R 0 (& XP RI'FIR DWDY«V GR TXDO
GHP RQWUD D VXD SWHRFXSDE¥R FRP RV HIHWVRV GR FRQFXUR GH YLQFXMEXR GH 7«FQIFRV

( VSHFLDQ@ DGRV QDV HVFRO@V SYEQFDV

BHIXQGR D )1( R SWIRFHWR DSUHVHQEGR
FRPR XPD PHEGD GH FRPEDM ¢
SUHFDUHGDGH H GH LHRWER GD HWRELGEDGH
GDV HTXISDV HGXFDADV HWE D JHDU
QHIXIDQED H  IOWBEIIGDGH  HOWH
SWRIMRQDY H GLLHE HV HVFROLHV

$ )HGHDS¥R DBUM SDWD D FRQXWR HP
WRUWR GDV LHIWDV H FUWURY GR FRQFXUR
EHP FRPR SDWD R UMFR GH SWRIMMRQDY
DOBP HQM TXDQLDGRY P XMRV FRP  DQRV
GH WHWER HP IXQO HV SHWP DQHOWMV
SRGHHP IIFDU WP FRE®AR $ ) 1(
FROMGHD SDUEXOWP HOM JWDYH D
SRWIEIGGDGH GH DIDWEP HQR GH WFQIFRV
TXH DAHIXWDP  UHVSRWEV HWHQADLY MQR
GH DOQRV IDP @MV H FRP XQGDGHV
HGXFDWYDV

1R GRFXP HOR HQYIDGR ¢ WWD D )1(
GHHQGH TXH R SIRAHWR HWE D SWRGX] U
HHWRY FRQAEURV DRV DQXQADGRV
SWIRYRFDQGR DOMHGDGH GHVRWDQ] De¥R H
SHUGED GH FRQIDQED IHFRUWEDQGR DIQGD TXH
HWMV SURIMRQDLY GHVHP SHQKDP  1XQ0 HV
GHMP IQDQMV HP  £UHDV FRP R IQFOXWR
VD/GH P HQEOH FRP EDM DR DEDQGRQR
HVFROU DBUEQGR SDUWD P SDARV QHIDWYRV
QR IXQARQDP HQR GDV HVAROV







5 HVSRWDV SROWFDVGD 2 &' (
DR DXP HQVR GRV GLDJ QuWIFRV
GH DXVIVP R QD LQI s QFLD

2 QP HWR GH FUDQEDV H NRYHQV GLDJQRWIFDGRV FRP  SHUAUEDE¥R GR HVSHFWR GR DXVIMP R

3($ DXP HQWRX HQWH GXDV D TXDWR YH HV HP DSHQDV

DQRVQRVSDWVGD 2&' ( 2V

GDGRV DWDLV VXJHUWHP TXH DWR WH GHYH HP  JWDQGH SDUM D XP DXP HQVR QD GHWAS¥R H
QRGIDIQUWIFRGD 3($ HQ¥RDXP DXP HQVR GD SLHYDG:QFLD VXENDFHQWA GR DXVIMP R

(WD FROFXWR HOFROWDWH QR HRHOWM
WHODWUR GD 2&' ( 5HVSRWIV SROMDV DR
DXP HQR GRV GIDJQUWERV GH DXWP R QD
IQeQAD (P VRGR R HVSHPAR 2 DXP HOR
GRV GIDIQUVMERV GH 3($ WP R SRWQRDOGH
P HBRWU RV IHVXOBGRV VRADY GH \DVGH H
GH HGXFDEXR SDUD P XIVRV RYHQV P DV BIYRX
D XP D P DIRU SLRFXWD GH DSRIR  LQFOXIQGR
VXEVGIRV SRU IQFDSDAGDGH H VHUMERV GH
\VDY/GH HVSHADQ DGRV

$OXQV GRV WBRV GH DXWP R IQFOHP R
$XWP R &BWER 6QGRP H GH $VSHUHU
3HUXLEDEFR ,QYDUYR GR ' HVHQYROP HOR
6HP 2 XWD (\VSHALIEDE¥R RX 3HUMUEDErR
" HMOQWAI LDAYD GD ,Q eQAD



(WM GRFXP HQR DQDOD RV EHQHHARV H
VHIMERV GMSRQYHVHP  SDVHVGD 2 &' (
SDD GDIQRMEDGDV FRP 3($
&RQFOIL TXH H MMP  JWDQGHV GLLHHQEDV
HQWH RV SDVHV QR QYHOGH DSRIR RIHIHAGR
D GUHHOMV JWKSRV PDV WP E«P XPD

IRUM WIQG-QHAD JHIDOQR VHOWER GH EDVHDU
R GUHW DR DSRIR QDV QHFHWGEDGHY GRV
IQGAYGXRY HP YH GH DSHQDV QR WHX
GDIQUWER 2V SDWV WR D $®P DQKD
SXWAEMM &DQDGE ' lQDP DUD (8% (WMQD
) WDQED MDHO3DWV %D RV 5HOR 8 QGR H
6X«HAD

2V GDIQUWMERV GH DXWPR HWR D
DXP HQEU \DSIGDP HQM QRV SDWV GD
2& ( HHUIHQGR XP D SUIHW¥R RUHVAHOM
VREWH RV MMP DV GH \VDYGH HGXFDE¥R H
SIRMSYR VRADO (P VRGRV RV SDVHV GD

2& ( DQDO/DOGRV QHWM LHOWUR D W D GH
GHWIS¥R GH 3($ HP RUDQCDV DXP HQRX
DRHQUWDGDP HOW QD ¥P D G«FDGD (P ERWD
DV HWMP DAYDV GH SWHYDGQHD YDUHP
FRQVRDQWM DV | RQWMV GH GDGRV GVSRQ YHY D
WQG-QAD « IQHTXYRFD D PDRUD GRV

SDWHV LHIIMRX DXP HQRV P «GIRV DQXDL GH
D

(\WM ESIGR DXP HQR LHGBW YEURV | DIRUHV
D HYRO(@R GRV FUWURV GH GIDIQUMFR D
P DRU VHQMELQ}D&¥R SDID R DXWP R D
HGXE¥R GR WP D D YLJI®QAD SUHFRFH GR
GHVHOYROIP HOR H IQMSBUAES HV P DIV
DP SOV GR TXH FRQMI¥L R HVSHPAR GR
DXWP R &RQVHTXHOMP HQM D SURFXUD SRU
DYDIDS HV GH GDIQUWMER FHAHX HP
PXMRV SDW H HP DOXQV FDWVRV IRL
DFRP SDQKDGD SRU XP D SURFXID ALHVAHQOM
GH DSRR IIQDQFHIR H  VHUYIERV
HVSHADT DGRV SDUAEXDLP HOM
LOMIYHQS HV QD SUP HLD LQIeQAD H RIHUD
HGXFDWYD SHU/RQDQ DGD

JLUXWD 2 DXVIWP R « D SUQFLSDOFDX\D
GH GILHYR DR 6XEV GIR SDLD &UDQEDV FRP
' HIFI-QFIDHP ,VLDHO

$V RW SUCHSDY DXV GH GUHW DR
WEVARHP MDHO



2 QWMIXVR 1 DARQDOSDWD D ([ FHAQAD HP
6DVGH H &XIGDGRV 1,& GR 5HOR 8QCR
SXEQRX RUHQES HVY DELDQIHQMV VREWH R
GDIQUWER H R WDWP HQR GR DXWP R
EHP FRP R LHFRP HQGDO® HV VREWH R DSRIR D
FUDQEDV H DGXGRV FRP DXWP R (WBV
RUHQES HV JRIDP GH UWHRQKHAP HOR
IQMQDARQDOH WP VHYIGR GH EDVH SDUD
RUHQES HY VHP HBDQMV HP P XIMRV RXWRV
SDWHVGD2 &' (

" IDJQUWAFRV P DLV HWUXVKLDGRYV
HP XOMGMVHSOQQDUHYV

$ FDSDAGDGH GRV \WWP DV SYETQRV GH
GDIQUWMFR QHP WHP SWH DFRP SDOKRX R
DXP HQR GD SLRFXWD 0 XMRV SDVHV LHDVEP
®QURV WP SRV GH HWSHD SDID RV
GDIQUWIFRV SYETFRRV H XP D HWDWH GH
SWIRIMWMRQDY TXDUIFDGRY $@P GMR RV
GDGRV P RVMADP  FROQVMMQWP HOW TXH RV
VWP DV GH GIDIQUVMER WIQGHP D | DYRUHAHU
DV IDP @V FRP QYHV P DIV HBIYDGRV GH
@QMDAD HP \DYGH SURIIA-QAD GIX VD H
HXURV SDID @DU FRP  SHFXURV
FRP SGf RV

(P YEURV SDWWV SRUH HP SR $XVWEID
)WDQED ,MDHO 5HOR 8 QGR RV WP SRV GH
HVSHD H D HVADWH| GH SHWRDOWP  BIYDGR
DV |DP @V D UHFRUHUD DYDIDS HV SUYDGDV

WWAMDQGR  SUHRFXSDO HV  TXDQWR ¢
DFHVMELGGDGH H ¢ FROVMAQAD

$Q@P GWR SHUMWMP GVSDUGDGHY QDV
WDV GH GDIQUWR HQAMH JWKSRV CH
J«QHR WRARHRQUP IRV H «WIFRV DV
WwSDWDV H DV P XBHHY DSIHHQEP
[UHTXHOMP HOM MQWRP DV GIHHOMY H
SRGHP SHPDOHRHHU WP  GDIQUWR
GXIDOWM P DV WP SR H DV RUIDQCDV GH
IDP @MV G-MDYRUIHAGDV RX GH P IQRUDV
SRGHP HAUHMU EDUHLWDV ¢ DYDIDGYR
(Wv GHMIXDGDGHY GHWIFDP D
[P SRUWWQAD GH SHIFXURV CGH GDIQUWIRR
HWMKXWWDGRY  GH TXDOEDGH  H
HTXMMYRV

2V TXDGRV GH GDIQUWFR [QWMUQDARQDLY
VRILHDP  JWBDQGHY WDQMRWP DO HV - QDV
YOP DV G«FDGDV $ FRQVRIGDEXR GH YEURV
VXEMBRV GH SHUXUEDS HV JHQH.DT DGDV GR
GHVHQYROIP HQWR QXP D YQIFD FDWIRUD GH
SHUMUEDS HV GR HVSHPAR GR DXWP R DR
DEWR GR'60 HGD&' DDUWRX RV
FUWURY GH HBULEIGEDGH SDUD R GIDI QUWWMER
H SDGLRQ] RX RV FUWURY HOWH SDVHV ( WV
DOMUDS HV SHP WP R GDIQUWMER P HWP R
TXDQGR RV MIQRP DV \H VRUQDP  HYLGHQWAV
P DV VBUWGH UHFRQKHAHP XP D YDWD JDP D
GH PDUHMEOH/ H SHPMP D
FOWMIIFDE¥R GH  GLHHOMY QYHV GH
JUDYIGDGH

) LIXWD 2V WSDIHY H MNYHQV

DXWWUDQDQRV DSUHVHQVIDP VD[ DV
SDUNFX@LP HQVIA HBIYDGDV GH 3( $

3LRSREXR GH IQAYGXRV FRP DXWP R SRU
IGDGHHWH R



$ SUEWD GCDIQUWHD « KRW PDV
P XGMGMVASTMDU  HQYROHQGR  [HTXHOWM
PHQM SHGDWDV HVSHADOQDGERV HP
GHVHQYROIP HOR SMAIRIRV WDSHXWV GD
IDD H RXWRV HVSHADDARV ) HUDP HOWV
SDGRQIDEDY RPRR$ 26 R$ ,5 R
0 &+$7 HR GL DXP HQWP D |DEIMEDCH
HQTXDQWR R GIDIQUWIFRR D SDUAJ GRV GRIY

DQRV GH LCDGH « DP SOP HOM FROMGHDGR
[L£YHOT XDQGR UWHD{] DGR SRUSWRIMMRQDLY GH
VDY GHH SHUHOWMV

$V WFQRRIIDV HP HIUHOMV  LOFXXIQGR
IHUDP HQV GH DSUHQG] DIHP  DXVRP £WFD
SDUWD D DQEQH FRP SRUEP HQWO LHYHDP \H
SIRP MMRUV QR DSRIR DR MODP HOR
FOQFR HP ERWD DIQGD Q¥R \XEVWXDP D
DYDIDEXR SLRIMRQDO



YLUUXWD  $VDERWDIHQV ¢ HVFRMU] DE¥R
IOFOXMIYD GH FUDQEDV FRP  3($ RX
QHFHWIGDGHV ~ HGXFDWWDV ~ HVSHFLDLY
YDUDP FROVGHWDYH® HOW

3WIRSRE¥R CH RAUIDQ@V RP  QHHWGDGH
HEXFDWYDV HVSHADLY SRU WeR GH HMFRD RX

\XUP D Y0P R DQR GVSRQYHO



8PD GMMSR IXQGDP HQBO HOAH RV
VIMMP DV UHMGH QD IRWP D FRP R RV GILHVRV

WR DMEXGRV 1D P DIRUD GRV SDVHV GD
2& ( SWHGRP LQD D DMEXIS¥R EDVHDGD QDV
QHHWGDGHY $ IOMMGDGH GD \MDSID D
IOMIWDE¥FR QR HOMQR WHIXOU HP YH GR
HOMOQR HVSHADOH R DFHWR DRV VHUMGRV
VRADY GHSHQGHP QRWP DB HQM GH XP D
DYDIDS¥R P XGGMVAS@DU HP YH GH XP D
FDWAJRUD GH GIDJ QU\VMFR

MDHO GHMIFDVH QRYDP HOM HOAH RV
SDVHV DQDDVDGRY $V KRUDV GH WDSID HP
FROM WV GH HGXFD&¥R HVSHADO WR
SDGLRQ] DGDV SRU GIDIQUVMFR HP YH| GH
SRU QHRHWIGDGH LQGIYIGXDO SRU H HP S®
XP Q/P HR I[R GH KRWDV VHP DQDLV SDWD
WRGDV DV FUDQEDV FRP 3($ (WD
WP STAGDGH IDAM® R SOQHDP HOR H
JDUDQWA XP D EDVH GH DSRIR SIHYIVYHO P DV
FRUH R UMR GH FRP SLRP WU D HTXIGDGH
DV RUDQEDV FRP QHFHWIGDGHV GH DSRIR
@HLDV SRGHP HHEHU P DIV VHMERV GR
TXH R QHFHWEUR HQTXDQWR DTXHDV FRP

QHAHWICGDGHY P DIV FRP S®f DV SRGHP Q¥R
UHAHEHUR VX HHOWM

$V GIHHQDVY QD IRPD FRP R R DSRIR «
DMEX GCR LHOMP \H WP E«P QRV SDGU HV
GHP DWFX®@

2V SDWWV  DSUHVHQWP  YDUDS HV
FROMGHEYHY QDV SWRSRWD HV GH DOXQRV
FRP  QHFHWIGDGHV HGXFDWYDV  HVSHADLY
1(( P DMEXQGRV HP \MWP DV UHIXOUHV
WP DV HVSHADY RX HWROV HVSHADY
GHSHQGHQGR GR JWDX GH LOFOXWR GRV VHXV
VMMP DV HGXFDWRV H GRV  DSRIRV
GVSRQYHVHP FRQM VRV LHIXDUHV

(QTXDQWR D P DIRUD GRV SDWVHV HXWRSHXV
P DWMEXOP FRP 1((
SUHGRP 1QDQWMP HOM HP HVARDV LHIXDUHV
DV FUDQEDV FRP 3($ HP SDVHV FRP R ,MDHO
H D $XWEMD WR JIQLIFDWDP HQM P DIV

SIRSHMV D IIHTXHQBU FRQM RV GH
HGXFD&¥R HVSHADO

' HDRRWGRFRP D$,$ $WRADGR GH$SRIR
H ,QFO(YR DR $XWAD H MMP HP 3RUMIDO
P DIV GH SHWRDV TXH \RIUP  HAD
SHUXIEDSYR 2 DXWP R « TXDAR YHHV
P DIVFRP XP QR VH R P DVRX@R GR TXH QR
IHP IQQR H RFRUH HP VRGRV RV JWXSRV
WDADY «V@IERV H VRARHARQUP LFRV

/ HD R LHDVMUR LOVIAI LDOHP
KW8V_ZZZ RHFGRU HQ SXEQFDMRQV SRD
A UAVSRQWHV VR UMQJ DXVIVP_ GIDIQRVHV 1O
FKLCKRRGB HOKVP O




' QWAQ@J ~QFLD DUM LFLDO
SRGH DMGDUD GLVFDEX@D

$ GLVFDEXAD « XP D SHUKUEDE¥R GR QHXLRGHVHQYRQOYLP HQVR GH EDVH ELR@UILFD TXH DI HVID
HVSHFU LFDP HQWA D FDSDFLGDGH GH FRP SUHHQGHU SWRFHWDU H P DQLSX@U QP HWRV H
FRQFHVRV P DWAP EVIFRV VHQGR FRP XP P HQW DSHAQGDGD GH GIMB{ LD P DVWP EVFD
(P ERWDD Q¥R HWHWND WHDFIRQDGD FRP R QYHO GH LQWAI-QFID FDXVD Gl LEX@DGHV
SHOAMHQWA QD FDSDFLGDGH GH XP D SHWRD DGTXLUUH XV} DUIXQ® HV FRP R D GIVKLD RX
RFEEGX® $ LOAQI -QFLD DUMLFIDO,$ SRGH DMGDU

' H DFRUWGR FRP D 2 UIDQ] DE¥R 0 XQGIDOGD
6DYGH DV SHWRDV FRP  GIMDBXID
HQUHQWP GIIFX@DGHY QD DSUHQG] DIHP
GH FRP SHWQRDV DFDG«P LFDV IHDARQDGDV
FRP D P DWMP EWD RX D DU «WD LV
FRP R R VHOWGR QXP «UFR D P HP RU] DE¥R
GH RSHDS HV QXP «UFDV H R WDARFQR
PDWMP EWRR SIHAMR (WPDW TXH D
GMVDBXM DIHM DW GD SRSX@ER

FRH MAQGR [ LHT XHQWP HOWM FRP D GIM®BY LD

3D DAP GRV GHVDIIRV DFDG«P IFRV D
GIVFDBXID SRGH GlLIEXORU DAVGDGHY GLEUDV
TXH WHTXHHP  FRP SUHHQWR QXP «UFD BV
FRP R JHUU GIQKHLR P HGU TXDQWEDGHV H
FROMRODU R WPSR 3RGH \OP E«P
IQOXHQADU RV UHVXGEGRY \RADYV H
HFRQUP LERV



(PERDD Q¥R \H @P W ¢ GIMVDBXIMD XP
ED[R GHVP SHKR HP QXP HDAD SRGH
DI HVU QHI DWYDP HQWM DV RSRUMXQIGDGHV GH
HP SKHIR RV LHQGP HQRV H D \DYGH GRV
IQGYGXRV EHP FRPR R FHWAP HOR
HFARQUP LFR D Q YHO/RADO

1 DV QRWDV HVFRDV « FDGD YH P DIV FRP XP
XP SWRIHMWVRU GHSDUDUVH FRP DOXQRV FRP
GMVDBX@M (WD WIQG-QAD DXP HORX FRP D
FKHIDGD D 3RUMJDO GH P XMV IDP @V
HP LJWDQMV (P FRP SDDE¥R FRP D GMB{ ID
TXH M DERWGEP RV QR -RUWQDOGD )1( GH
NQHIR GHMM DQR  HMMP P HQRV
IHUDP HQBV ~ GUMIY — EDWDGDV  HP
IQYHVWIDE¥R FRQAHEIGDV SDID DSRIDU RV
DOXQRV FRP GMDEBXM 1R HOEQR KE
YEURVH HP S&VDVHHP GHVHQYROIGRV SRU
HTXISDV GH LQYHWMDEYR BV FRP R XP D
SOWIRWP D GH DSUHQG] DIHP TXH DMGD RV
DOXQRV D IHSUMVHQWBU Q7P HRV H D UHDT DU
FEGX®V MP SBN FRP RV GHGRV MRIRV
HGXFDWYRV H THUDP HQBV GH WIFQR®JID
DWMMWID D HHP S® GH IHUDP HQWV GH
UHVROXGFR GHHTXDO HV

([P DQGD PHQRVY HHS®RY GH
[HUDP HOWV EDVHDGDV HP \$ GHWOQDGDV ¢
GMDEXI H DSRIDGDV SRU IQYHWM DGR
VHP HB(DQED GDV 1HUDP HQWV GH ,$ SDWD D
GMB{ID DQDDOGDV DQMURWP HOW DV
[HUDP HOWV GH ,$ P DIV SLIRP MRWDV SDWD D
GMDEBXM WP E«P  SHORQDEDP RV
ROM/GRY  GH  DSUHQG] DIHP SDWD
WHVSRQGHU ¢V QHAHWAGDGHV 1QGYGXDY GRV
DRV

2 &DBXOWY GAVFMR HP POV
SRWP HQRU QD &DID XWOD ,$ SDWD
DQDQ/DOU DV UAVSRWIV H FRP SRUEP HQRY
GRV DOQRV IGHQWIFDU SDGU HV GH HUR H
DWEXIU NRIRV GH DSUHQG] DUHP  GH DFRUGR
FRP DV QHFHWGDGHV HVSHETIEDV GH FDGD
XP (P ERWD HWD IHULDP HQD VHD DSRIDGD
SRU IQYHMWIDE&¥R « GIHO VDEHU WH D
IHULDP HOW SRGH VHUDST@DGD FRP VXFHWR
D DOXQRV GH GLLHIHQMY RUJHQV H FROM VRV
GHYIGR ¢ | DO GH HYIG-QADV



) LIXLWD ([HP S®&® GH VDUHID GR &DEBEXDUV VREWH FRP SDWD&¥R GH P DIQWXGH HP
HWWP XV Q¥R HWUXVXIDGRV

YROM . RKQ - HADO > @ nfILEEAD GH XP SWRIWP D GH DSIHE]IDIHP DWMAGR SRU
FRP SXBGRU HP FUDQEV FRP GMADBX@M GR GHVHQYROIP HOR 2 TXH IQOHAD D UASRWD
IQAMGXDO} ) IRMHYIQ3V KRB\ YRO  KWBV GRLRU ISMJ

2 &DBXOUWY  XWIDXP VMMP D DGDSVMYR EDVHDGR HP ,$ TXH DWEXLD VBUH D VHIXIQWM FRP
EDVH QR P RGH® GH DSUHQG] DIHP GR DOXQR TXH « DIMDQ DGR HP WP SR UHDO2 SLRIWDP D GH
P DWMP £WFD LQFOXL P DIV GH FRP SHWQADV KIHLEUTXIEDV LHSUHVHQWGDY FRP R XP D LHGH
ED\ FMDQD GIQaP IFD &DGD FRP SHAQAD HVl# DAVRADGDDXP MRJR



, P HGGD TXH RV DOQRV MRIDP GLHHOMV
MJRV R \WWP D GHGX] D SDUMU GR \HX
GMPSHKR W M GRPIQDP D
FRP SHAMQAD HP TXHWYR EHP FRP R R \HX
FRQKHAP HQR GH RXWDV FRP SHWQADV R
TXH « SRWYHOIWDEDV ¢ IHSUHVHQMEXR GDV
FRP SHAQADV QXP D WHGH KIHEUXIED H
IOMUIDGD $WP SURSRUIARQD XP DSRIR
SHORQDQDGR DR GHVHQYROIP HQR GH
FRP SHAQADV FRP EDVH QDV QHRHWIGDGHV
GHDSUHQG] DIHP  LQGIYIGXDIY

SRUH HP S®&® D XP DAQR FRP GIIEX@GDGHV
QD P XOSTGDEER SRGHP WU DWEX GDV
WHDVY DAHRQDY TXH WHRWAP DV
FRP SHAMQADV SW« LHTXIMWV WY FRP R D
DAGER IHSHWED 2 SWRIWDP D WP E«P SRGH
DQDD/DOU RV FRP SRUBP HORY GRV DXQRV H
LGHOWNIFDUSDGU HV GHHUR DIIP GH SLIRSRU
H HFHARV HVSHFTIFRV SDWD RV FRULIWU

8P D HTXISD GH IQYHVWIDE¥R LOWLQDARQDO

UHDQ RX XP  HQVDIR FROARDGR DBDWUR QR
TXDO DOQRVFRP GMDEBXM GR | DR |
DQRV |IRWP DBDWRUDP HOM GMMEX GRV
SRUXP JUWKSR GH FROAR®R HMQR HIX@U
RX XP JUKSR H SHUP HQEO TXH XWI RX R
&DBXOUY  GXWDQM XP SHURGR GH DW

VHP DQDV

2V UHVXOEGRY IQGFDP TXH R JUKSF
H SHUP HQEO DSIHWVHOWRX XPD P DRI
P HERUD QDV RSHWDG HV DUW «WDV H QX
HMPDAD GD UMD QXP«UFD HP
FRP SDID&R FRP R JUKSR GH FROWR® $
UHSUHVHOWEYR P HQWO GD UHWD QXP «UEFL
DMGD RV IQGLY GXRV D FRQFHEHURV Q7P HIR\
FRP R HBQGR RUEHQDGRV H HVSDEDGRV DF
®QUR GH XP FROMOXXP H HWM
FRP SUHHOWR «  IXQGDP HQRO SDWD [
DUW «\WD EEMFED EHP FRPR SDUD F
WDARFQIR P DWP £WFR P DIV DYDQEDGR

(WBV P HBRUDV WHYHDUDP \H HWEYHY
FRQRWP H GHP RQMDGR SRU XP WM G+
DFRP SDQKDP HQR UHDI DGR WAV P HVH\
GHSRY (WXGRV GH DYDIDE¥R GD YHUAF
DOWMURU GR SIRIWDP D R &DBXOUY
TXH DSUAVHQWYD P HQRV IRUP DRV GH WHOF
H Q¥R IQF(D XP VIMMP D GH LHFRP SHQVD\
HYHDWDP  UHVXGEGRY  VHP HBDQWMV
HP ERWD P HORVH SUHWAMYRV 2 &DBXOUYV
VP E«P  |RUQHAH DRV SURIHWRUHV | HHGEDR
DXVRP DWIDGR VREWH R GHWHP SHQKR GR\
DXQRV DWDY«V GH WHDWURV G
DSIHQRJDIHP  UHVXPRV GD WWPD F
DQEQHV IQGYIGXDY GRV UHVSHWYRV HURV
MR SHP W TXH RV SLRIHWRUHV GVSRQKDP
GH PDV WPSR SDID SUMBU DSRIF

SHU/RQDT DGR

&RP 2& ( /HHDIIQJ $, R VXSSRUMG(1 |
2(& $,3DSHV1R p6HSW



'$ QD HGXFDE¥R
&ROVH®ER ( XURSHX DSHM® D
XP D DERUGDIHP FHQWDGD
OR VHUKXP DQR

1 XP D DOXWD HP TXH D LOW@-QFD DUMLFADO ,$ HWE D WDQVRWP DU WDSLGDP HQWA RV
VWP DV HGXFDVIYRV HP VIRGD D ( XURSD WD] HQGR VIDQVR GHVDI LRV FRP R RSRUXQIGDGHV R
&RQVHER ( XURSHX GHI HQGH TXH RV SLRIHWRUHV FROMQXHP D HWIDUQR FHQWR GR SLRFHWR
GH DSUHQGL DIHP

2V SIRIHWRUHV Q¥R \XR DSHQDV XWI} DGRUHV GD ,$  VXEQQKRX D' WD $WHQD 0 LEKDHIGRX
0 LQMAD GD ( GXFDE¥R GR' HVSRUR H GD -XYHQWGH SHSYEMD GH&KISIH 6¥R IXIDV P HORUHV
H SHQVDGRUHV FUWFRV TXH DMGDP RV DXQRV D RUHQWIUHP VH QXP P XQGR GLJMBOFDGD YH|
P DIV FRP SB[ R $SRIE ®V FRP D IRWP DE¥R DV IHUDP HQBV H DV VDOYDIXDUEDV DGHTXDGDV «
HWHQRADCSDID TXHD,$ VD XP  VXPHWR QD HGXFDEXR

$V FRQFOXV: HV DSLRYDGDV SHR &RQVHER ( XURSHX DSHDP D XP D DERWGDIHP «WED VHIXWD H
FHQWDGD QR VHUKXP DQR HP LHDIEXR ¢ ,$ QD HGXFDE¥R TXH VH FROFHOAWH QR LHRWER GDV
FRP SHWQADV GLIMIY H GD @MIDAD HP ,$ JDUDQWOGR D LOFOXWR H D HTXIGDGH FDSDAMBQGR RV
SLRIHWRUHV H DSRIDQGR R VHX EHP HBBUH R EHP HWBUGRV DOXQRV (WD « D SUP HLD YH TXH
D UIHDIS¥R HOAH D ,$ H R HOMQR « GHEDWED QR P EIMR GD SROMFD HGXFDWYD

2 &RQWMHBR (XWRSHX H RUD RV JRYHWORV QDARQDY D HRWEDIHP DV FRP SHWQADV GRV
SIRIMAVRUHVHP P DWUD GH ,$ H GH WIFQR®J LDV GV D SLIRP RYHIHP R GHVHQYROIP HQWR HD
XWI} DEXR GH |HUDP HQWV GH ,$ HVSHETIEDV SDUD D HGXFDE¥R D FRP EDMUHP DV GHMI XD@DGHY
QR DFHWR DRV LHEXURV GLIIMIY H D JDIDQWHP TXH D ,$ FRQWMEXD SDWD UHRWEDU H Q¥R SDUD
FRP SURP HWU D DXVRQRP LD H DV FRQGIS HV GHWDEDBR VXWMQEYHY GRV SLRIHWRUHV



" HVDI LRV H RSRUXQLGDGHV

2 &RQMHBR (XWRSHX WHRXKHH TXH D ,$ HWE D WHP RGHDU WSIGDP HOW RV \MMP DV
HGXFDWYRY H WP R SRWIQADOCH LQIXHQADUD IRWP D FRP R R HMOR H D DSUHQA] DIHP ¥R
RUDQIDGRY AFRPR WH DAHGH ¢ IQRWPDS¥R H FRPR DV HMVROV JHHP DV \WHDV

OGP 1IOMADWYDYV

(P WIPRV GH EHOHHARV D ,$ SRGH P HBRWU R HOMCOR H D DSWIHQG]DUHP  DSRIDQGR
DERUGDIHQV P DIV IQFOMYDV P HBRWDQGR D DFHWIELIGDGH SDUWD RV DAXQRV GHM DYRUHAGRV H
SHP IMOGR P «VRGRV GH HOMQR H DYDIDEXR P DIV IQGYIGXDT DGRV 3RGH \BP E«P P HERWDUD

H LA-QAD DGP LQMADAWYD CEHWBQGR P DIVWP SR SDUD R HOVQR H D DSUHQG] DIHP

1R HQEQR DV FRQFOXV: HV GR &RQVHEBR VP E«P VXVAMIP SUHRFXSDO HY TXDQWR ¢ LHGXG¥R
GD DXVRQRP ID ¢ GHSHQG-QAD H FHWLYD GD WIFQR®JID H DRV UVFRV LHDARQDGRV FRP DVSHVRY
FRP R R SIHRQFH\R D GHMQIRWP DE¥R H D SLIRME¥R GH GDGRV $ XWI DE¥R GD ,$ SRGHE
VP E«P DJWDYDUDV GHVLIXDE@DGHY H DV FOYDIHQV GLIMBLY DI HVBUD FRQFHQADEXR H D DTXIMEXR
GH FRP SHWQADV GRV DIXQRV HWULP STFDS HVVRADLY H DP ELHQMELY P DIVDP SOV

2 SDSHOGRV SWRI HWRUHV
QD HWD GLI VDO

2V SIRIMARUIHV GHVHP SHKDP XP  SDSHO
FHOWDOQR DSIRYHMVZP HOR GR SRWIQRDOGD
$ QD DD GH DXO® QRP HDGDP HOM
SIRPRYHQGR XPD HAGDGDQD GUJMO
UHVSRQVE YHOH DMGDQGR RV DXQRV D UH GMU
VREWH DV [P STFDG HV VRADY DP EHQMY H
«WFDV GDV [HUDP HQV GH ,$ 6¥R \BP E«P
IXQGDP HQY SDUD DYDIDU FUMEDP HQM RV
UHVXGEGRV GD ,$ H RUHQMEU RV DOXQRV QD
FRP SLHQWR GDV XDV @ MIS HV H
SUHFRQFH\RV

1DV VXDV FROFXV- HV R &ROVHB(R GHHQGH
SRUMR TXH RV SIRIHWRWHV GHYHP WU D

RSRUXQGDGH GH FRQMEXIWU SDWD D
FRQFHE¥R H DYDIDE¥R GDV IHUDP HQV GH
$ HP FRQWRQuQAD FRP XP D DERWEDIHP
EDVHDGD QR KXP DQMP R GLIMBOTXH JDLDQWD
TXH D WIFQR®J LD DSRID D De¥R KXP DQD H RV
YDRUHV GHP RAEWFRV



2 &RQWHBR REVHUYD TXH D &RP MKR ( XLIRSHD VP E«P SRGH DSRIDURV SURIHWRUHV QD HUD GD
$ QRP HDGDP HOM WHRWEDQGR D FRRSHWDE¥R FRP RUWDQJDS HV IQMUODARQDY FRP R R
&RQVHBR GD ( XURSD | DAMMBQGR D LQYHWAS DE¥R H D SDUMBD GH GDGRV | RUDHAHQGR RUHQWS HV
VRELH D XW) DE¥R «WD GD ,$ H HQYROHQGR RV SLRIHWRUIHV QD GHIIQIEG¥R GH IQIADWYDV D QYHO
GD8(

'DPHW D IRWPP D D &RP MAR SRGH FROERWDUFRP RV (WEGRV 0 HP ELRV SDWD P HERWDUR
HRWR GH FDSDAGDGHV LQFHQWYDU D DSUHQG] DUHP  HQWH SDUHV H R LQWUFaP EIR GH ERDV
SEWDV EHP FRP R SLRP RYHULHEXURV GH IRWP DE¥R SURI MMRQDCH IQADWYDV GH FROERWDEXR

VBQUR D Q YHOQDARQDCFRP R GD 8 (

¢ _SRXQFIOFROFOMRQV RQ VIMDFKHUY 1O VIKH HUD RI DUM LFLIDA QWA@Y HOFH




9 W4UD KMMUFD RV GLLHVRY

VLIQGLFDLY V¥R GLLHIVRRV KXP DQRV

) RLXP D YIWUD KIMMUFD SDLD WDED®DGRWHY H MQGIFDVRV R GID
P DUFD XP D YIWUD KIMMUFD SDW RV WDEDM&DGRWHY HP VIRGR R P XQGR

VLQGLFDVRRV GD HGXFDS¥R HP  SDUAEX@U

$ FRQIILP D&¥R GH TXH R GILHVR ¢ JUHYH H\A&
H HAYDP HOM SIRWMIIGR SHD &RQYHQGEKR Q|

GD 2,7 UHDILLP D R TXH RV IQGIFEDRV GD
HGXFDE¥R H D , QMUQDARQDOGD ( GXFDEXR
KE PXMR GHHQGHP D Q@EHWGDGH GH
DWRADSYR QR WP VHOWGR VHP R SRGHUGH
DJLU FROMYDP HOM MR « VHP R GLHWR ¢
JUHYH

(WD « XP D FRQIILP DE¥R KE P XIMR HVSHUDGD
GH TXH R GILHVR ¢ JUHYH « SDUM LOMI LDOW
GD CEHUEDGH GH DWRADEXR H GR GULHWR ¢
QHIRADEXR FRGMYD VBOFRP R GHIQGR QD
&RQYHQEXR Q| GD 2,7 FROWMIXIQGR
Mo H} TXH RV MQGEDRV GHYHP
HP SUHHQGHUSDUD GH HQGHURV VHXV GILHVRV
H SWRP RYHU D MVMED VRADOH R SWIRILHWR
VRADO SDWD P I&- HV GH WDEDBDGRUHV QD
( XIRSDHQR P XQGR

GH P DIR GH
H SDWD RV

$ ,( WP HWEGR QD YDQUXDUED GRV HVIRWERV
SDUD GH HQGHUH SURP RYHUR GILHMR ¢ JUHYH
' HVGH DV VDDV GH DX® ¢V FDSIMIY QDARQDLY
H¢ SWSUD 2,7 RVMVQGFDRY GD HGXFDEXR
WP GHP ROWDGR FROWMQMP HOW TXH D
FDSDAGDGH GH HP SUHHQGHU DE¥R FROMYYD «
HWHQRDOSDUD SLRWAJHUD HGXFDE¥R SYETD
GH TXDOGDGH ERDV FRQG® HV GH WDED®BR H
D GLJQIGDGH GD SLRIMAR

(WD GHAWR YDIGD Q¥R Vi RV DUXP HQRV
MUGLFRV P DV VP E«<P DV OV GEUDV GRV
HGXFDGRUHV H  SWRIHWRUHV  TXH \H
RWDQ] DP PREIDP H  TXDQGR
QHHWEUR IDJHP JWHYH SDUD GHHQGHU RV
VHXV DOXQRV DV XDV SWRIIW: HV H DV VXDV

FRP XQGDGHV



1XPD DAXWD HP TXH RV HGXFDGRWHV

HIWHQRP R VXEIQDOADP HOR  FUQER
XP D SUYDW DE¥R FHVAHOWM FRQGIG HV GH

WDOEDBR VWHAWDOWMY H DT XHV AUHVRHOWAV
DRV GUHWRYV MQGDY HWW GHRV¥R IHRWED D

QRWD FDSDAGDGH FROMYD H D QRWD
GHMP IQDE¥R HP UMW H  FROWAXW
VMMP DV GH HOMQR SYET@R HTXMDWYRV
LOFOMLYRV H GHYIGDP HQWM [ LQDQRDGRV

$ ( H DV \XDV RUDQ]DS HV DIADGDV
DFREHP FRP DUWGR HWD GHAWR FRP R
XP D UHDIILP D&¥R GR VMMP D GH VXSHUMAR
GD 2,7 H GR P XGMDMDDP R H FRP R XP
VIQDA RUM GH TXH DV YR] HV GRV SURI MMRQDLY
GD HGXFDE¥R Q¥R SRGHP  VHUMGBIQADGDV

(WM SDIHHU FRQUXGMYR GH  JWDQGH
SWRIXQGIGDGH DERWED FRP  QREYHO
SRPHQRU H W@ DUXPHQMIER D
IQMBSUHEBEXR GD &RQYHQE¥R WVREWH D
/ IEHUGDGH 6LQGIFDOH D 3LRWSKR GR ' ILHMR
GH 2UDQJDE¥R GH Q| HP
UHDIEXR DR GILHWR ¢ JUHYH HS- HIlP D XP D
TXHW¥R TXH WOKD MGR XPD IRQM GH
GIMDOFRGR GH ®QID GDWB HMH R
P RYIP HQR MQGFDOQD (XWRSD H D QYHO
P XQGIDO TXH GH HQGH HD LOMBUAVEEKR H
DV  RUDQIDO HV  IQMUODARQDY  GH
HP SUHIDGRUHVTXH GHVGH QR W1 WP
WDEDBDGR SDWD GHVDRUHGMIU RV GULHVRV
VQGIFDLY ¢ JUHYH FRP R P E«<P WP SRWR
HP UVAR D DXVRUGDGH H D RHGIEIIGDGH GD
2,7 HGRVWHXV uUI¥RV

(WD | RLDSHQDV D VHIXQGD YH QD KIMAMUD GD
2,7 P TXH XP D TXHVWWR UHDWD ¢ LOMU

SUIHWIG¥R GH XP D FRQYHQGER 1OWALODARQDO
GR WDED®BR IRLVXEP HWGD D DSUIHADS¥R HR

SUP HIR SHAGR GHWM WER DR 7UEXQDO
,QMUODARQDOGH -XWD 7,- GHVGH D VXD
RUDSER HP VRUODQGR V\H DWP XP
P RP HQWR YHUGDGHLDP HQM KIMMUFR SDWD R
GILHWR [QMUQDARQDOGR WDEDBR 2 7,- « XP
HU¥R MUVGHRQDO GD 2 UWDQ]DE¥R GV
100 HV8QGEDV 218 HRP VHGH QR 3DBHR
GD30 HP +DD

$JRWD D UHVSRQVDEWGGDGH HDL VREWH RV
JRYHUQRV $ ,( DSHD D VRGRV RV (\WEGRV
OHPEWRV GD 2,7 SDID TXH UHVSHWP H
IP SOP HOMP  [QMILD® HOM HWD GHRMWR
HIP IOHP UHVMO HV IOMMAILEDGDV DR GILHWR
¢ JUHYH H \H HQYRODP QXP GIE®JR VRADO

JHOXOR H GH ERD I« FRP RV IQGIFEDRV GD
HGXFDEXR

3Dlb D ,( H VXDV RUDQ]DS HV D QYHO
P XQGDOR GULHWR ¢ JUHYH Q¥R « DSHQDV XP

SUGQFSIR « XPD IHUDP HOW SDWD
GHHQGHU D HGXFDSG¥R SYE@D H D MWAED
VRADCHP VRGR R P XQGR



&RP W 6LQGLFDO( XURSHX GD
( GXFDO¥R WHYQHHP  9%4X[ HDV

1RVvGDVv H  GHDEUOGH UHD@ RX WH P DIV XP D UIHXQ¥R GR &RP W 61QGFDO( XURSHX
GD (GXFDSER &6(( RQGH IRWDP DCRWGDV XP FRQMQR GH HVWDWJIIDV H GHAV- HV TXH Y¥R
QRUMDUDV GHAV- HV GAWM &RP W H GDV RUIDQL] DS HV MOQAFDLY HXURSHDV GH SLIRIHAWRUIHV

2V WP DV DERWGDGRV IQFXHP  TXHWVHV GH SROAMFD GH HGXFDGER GV DR FRRSHUDSYR H
QHIRADS¥R FRP  IOMIXI© HV HXWIRSHDV H WHSUHHQROMY SDWRQDY $@P GWR  IRWDP

GHEDWCRV WP DV GH RUIDQL] DER 1OWUOD LHDARQDGRY FRP RV SLIRMWRV HP FXUR H DWNGDGHV
GHVHQYROMGDV

&21)(5@ &3$ $ SU[ [P D&RQYHIF-QAD GR &6(( WIE JDUHP +HYQTXID GH D
GHGH HP ELR HVHE P DIVXP P RP HQWR GH UHXQ¥R GHWDEDBR H SDUAMBD GH H SHU-QADV

' (),1,%.2 ' $ (67587<* ,$61" &8/ 1$61(*2&$%(68&20 $ 8(



SCRMDP \VH GRFXP HOWRV SROAMRV VREWH DV VHIXIQWMV WP £\WHDV

e  GNLQY 3RUVDELDW ,QMDVIYH> @ SRURELCIGDGH H UHFRQKHAP HQWR GH FRP SHAWQADV HOAH
SDWHV HXURSHXV

e 4 XDAW $ WXIWDQFH> @ JDUDQWUXP D HGXFDGER GH TXDAGDGH FRP MMMP DV GH HGXFDG¥R
SYEGRV EHP HVAWKVXWDGRY FRP  LODOADP HWR DGHTXDGR  SWRINMRQDLY TXDAIFDGRY H
REAMGR R SDSHOGRV GRAHOWMY FRP R HBP HQR 1 XQGDP HAWWO SDWD D TXDIEDGH GR
SWIRAHWR HGXFDWYR

o 3XEQF IXQGQI> @ * DIDQWJ XP RUEDP HQWR QDARQDOSDD XP  IQYHWP HQR UR QD
HGXFDS¥R QD VXD LQ LDHVIAKWMLD H QRV VHXV UHFXURV KXP DQRVH I MERV

e ' LJVDO 2P QEX\> @DQG $, SURUMMQJ DGYRFDR DQG DPMRQ R SWRFHWR GH
GHVEXURADA DE¥R H | DAQMEXR GH SLRFHGIP HQRY QD £UHD SYETD HAE HP SBIOR GHEDW H
GMPXWKR 2 VHWRU GD HGXFDE¥R VHE DP SOP HOM DIHEBGR QD RUDQID&¥R H
IP SGP HQWEYR GH SWRFHGIP HQRV SHR TXH HWWYR HP FDX\D WP DV FRP R D FDUID GH
WDEDBR GRV GRFHOMV D JDIDQAD GH SLIRWIS¥R GH GDGRV D DXVRQRP ID SURIMARQDOH R
GE®IR VRADO

¢ &DP SDLJQ DQG GHP RFLDR dsHDWAG Z RIN ) RUDP  UHDYDIDGDV DV HVADW.I LDV MQGIFDLY QD
£UHD GR GE®RJIR VRADOHDWYDP HQWM ¢ DXVRQRP LD GRFHQM H ¢V FDULHLDV SURI MWIRQDLY
(VR HP FXUR YEURV SLRMMRV H FDP SDQKDV TXH YAMDP D DE¥R FRQPUAVD GDVRUDQY DS HV
VIQGIFDLY | DFH ¢V P XGDQEDV HVWAKX\XLDLY GD SURIMAR  TXH HMR DVHULP SGP HQWGDY HP
P XIMRV SDVHV GD 8 Q¥R ( XURSHD

$WWXP X VH XP D SRWMLD | LLP H LHDWMYDP HQM ¢ GHHVD GR GE®JR VRADO D XP D D&¥R MIQGIEDO
HXURSHD FRRUGHQDGD D XP D SURFXWD GH SRV© HV SROANFDV IRUMV H FROWWMQMY H D XP D
YDBRU] DE¥R GR SDSHOFHQADOGRY GRAHOWAV QD GHILQIG¥R GDV SRONDV HGXFDWYDV QD GH HVD GH
XP D HGXFDE¥R GH TXDIGDGH H QR WHRWER GD GHP RALDAD HXURSHD UHDWYDP HOW DRV
SIRAHWRV GH [P SGP HOWE¥R GRVVMMP DV HGXFDWRY

2 UHSUHVHQWBQWM GH 3RUMJIDOOR &RP W GR &6( ( « $Of DQGLH' DV

6HFUHWEULR *HUDO GD ,( 'DYLG (GZDUGWHWRU GR &6(( -HOPHU (YHUYV



( YRX@¥R H FUVHV | XVKXLDV
LHOFLRQDGDV FRP DV
DALDS HV FQP £VIFDV

$V DOWDO HV FQP £WFDV H DV DO HV FOP £VIFDV FRQH DV HWH¥R D P XGDU R P XQGR GR
WDED®&R GDQGR RUJHP D QRYRV UWRV H D WDQVMRWP DO HV SWRIXQGDV 2 HWXGR
SIRVSHVIYR ,P S@FDS HV GDV DOWLDS HV FOP £WFDV QD VDYGH H VHIXIDQED QR WDED&R
GD $J-QFLD ( XURSHLD SDWD D 6HIXLDQED H 6DYGH QR 7WDED&R 2 6+$ DQDAMD D IRWP D
FRP R DV DOWWDO HV FOP EVFDV H RV VHXV LP SDFVRV P DIV YDWRV LQIOXHQFIDUER RV
HP SUHJRVH D VDY/GH H VHIXLDQED GRV WDEDXDGRUHVQRVSWI[ IP RV DQRV

8 W[} DU FHQEURV SDUD DQDD/DU SRWYHY IXWKLRYV DMGD RV GHAVRUHV SROAFRV H DV SDUMV
IOMIHWDGDV D GHVHQYROHU SROAFDV P DIV [QMDIHQMY HP P DWUD GH VDY/GH H VHIXUDQED QR
WDEDBR 667 H FRQMEXL SDUD FUDU DP EIHQMY GH WDEDBR TXH VH P DOWP  \DXGEYHYV H
VHIXUWRV ¢ P HGIGD TXH DVFRQGIS HVFIP £WDV FRQWOXDP DP XGDU

(WM HXGR SLRVSHWYR SLRFXRX LMVSRQGHUD TXDWR REMMYRY  $QDDDUGH TXH IRWP D DV
SROMNFDV H SLEWFDV HP P DWUD GH \VDYGH H VHIXWDQED QR WDEDBR GHYHP  HYRXXLU SDUD GDU
UHVSRWED ¢ WDQMRLP DE¥R GDV UHDIGDGHV GR P XQGR GR WDEDBR [P SXMRQDGDV SHDV
DOMDO HV FIP £WFDV H SHRV GHVHQYROIP HORVFRQH RV $QDODURXWRY UMARV SDUD D@P
GRV UVFRV GILHWRV IHDARQDGRV FRP R FIP D SRUH HP S® R VWHW WP IFR DIIP GH IOAGIU
QDIRWP DFRP R D DGDSWIEKR ¢ nQRYD QRUP DIGDGH DIHVIBLE DV FRQGIS HV GHWDEDER

$I0GD  ,GHOAIFDUQRYRV UVFRV SDUD RV WDEDBDGRUHY GHFRUHQMV GD P XGDQED GH GFDLY GH
WDEDBR KRWEURV H SRV© HV H P DMUDY SWRAHWRV GH SWRGXG¥R H QHPHWIGDGHV GH
FRP SHWQADV ( IDFXGRU IQRWP DS HV SDUD DMGDU RV GHAMRUHV SROAFRV H DV SDUMV

LQMHAWDGDV D DOWRSDUQRYDV P XGDQEDV H SHIWXUEDS HV VDOYDI XDUEDQGR VP XGEQHDP HOWM
D VDY/GH H VHI XUDQED GRVWDEDBDGRUHV QDV SUi[ P DV GFDGDV



5 VARV D GDUWHVSRWD

$VDIMDE HVFIP £WDV HW¥R DWDQVIRLP DUD IRWP DFRP R R WDEDBR VHLE LHDQ DGR~ GHVGH
VHDV RX RQGDV GH FD®RU P DIV [IHTXHQWMV H GH LOXQGDS HV DW QRYRV YHVRUHV GH GRHQEDV
$@P GMR DV P HEGDV GH SWHYHQE¥R H DGDSWEYR FRQH DV FRP R D WHRWP X@E¥R GDV
L LDHVAKWILDY R SOQHDP HQWR XLEDQR RV SUIRFHWRV RU DQL DWYRV RX RV WSRV GH HP SUHIR
DIHVBL¥R DV FRQGS HV GHWDEDBR

$V DS HV FIP EWDV FRP R R 3DPR (FROJIER (XWRSHX D GHVADLERQ] DE¥R H D WDQME¥R SDUD
XP D HFRQRP D ALFX@U W¥R XP |RUM P SDRR QDV LHIL: HV QDVFRP XQIGDGHV H QRV ®RFDLY GH
WDEDBR $ DCDSWIEYR WD VBQWR GHVDIIRV FRP R RSRUXQIGDGHV HP P DWUD GH 667 XP D YH]
TXH DV DAMGDGHV GD HFRQRP ID ALFX@U FRP R D WHSDWDE¥R D LHAF@IHP H D GHWP RORIHP

SRGHP  JHWDU HP SIHIRV VXVWQEYHY P DV VP E«P  IQWRGX] LU QRYRV UMARV DWRADGRV DRV
P DMUDLY DR P DQXVHDP HQWR GH UHVGXRV RX DR WDQVSRUM

(WWV [P SDARV ¥R WHHRWDGRV SRU IDRUHV P DV DP S&/ SRV D P LJWDS¥R DV WQV- HV
JHRSROADV H D 1.OFHIM] D HFRQUP LFD P R@DP D IRWP D FRP R DV RUDQ] DS HV H RV P HIFDGRV
GHWDEDBR HYR&XHP

&RQVHTXHOWMP HQM KE YEURV UMFRV QR GRP QIR GD 667 D GDUUHVSRWEI) UVFRV SDUD D VDV/GH
WHDARQDGRY FRP R EHP HWEBU I VIFR H P HQUBO | XWWDV GRHQEDV WDQWP IMGDV SRU YHRUHV H
QRYRV SDGU HV GH H SRMG¥R VXEVWQADV SHWRVDV SRXIGKR H VWHW WP IFR SURFXUD SRU
XP DP DIRUUHM@-QAD H QRYDV FRP SHWQRDV SDUD JHUUD IQFHUM] D GHYIGR D SHUXUEDS HV QDV
HP SUHVDV FDXVDGDV SHD IQWRELTGDGH [ LQDQRHLD WFQIFD RX VRADO

) IOD® HOM QRYDV WFQR®JIDV H SHULY SWRIMMRQDY GHFRUHQWMV GD DE¥R FIP £WD SRU
H HP S® DVWDOMS HVHFRRQJILFDV FRP R DV HQHU LDV LHQRYEYHY D HBMALIFDS¥R D FRQWKEXR
VXWWMQEYHOR SOQHDP HQR XUEDQR UHVIGHQWM H DV P XGDQEDV QR VMMP D DIP HQWBU H SRUILP
DV GFMIXD@DGHY FHVAHQWMY TXH DIHEP  HVSHAD® HQWM RV WDEDBDGRUHV P DIV YHBRV H DV
SHWRDVFRP SDR®JIDV SUHH MMMV



4 XDWR FHQEURV | XWVKLRV

2 VTXDAWR FHREURV I XVXIRV LHSUHVHOWCGRY QD IP DIHP H S&RWP R SRWIOQADAP SDAR LOGLHW
GDV DOMDS HV FIP £\WHDV QD WDY/GH H VHIXWDQED QR WDEDBR (WM P «\RGR DSUHVHQ® YEUD)

KISpHWMHY VREUH FRP R R IXWKR SRGHE GHVHQURDUWH 1 ¥R VH WDV GH SLHYV: HV P DVMP G
H HP S®V TXH GHP RQMDP FRP R DV SUQASD IQFHUM] DV SRGHP  LOMUDIWU $R ICOVMDUR TXH
SRGHUD DFRQMAHU RV FHQEURY DMGDP DV SHWRDV D YIVXD@ DUGL HHQWAY UHVXOBGRY SRW YH)
H D UH GMUVRELH DV UAVSHWYDV P STFDS HV

&HOQEUR 7TIDOMS¥R MWD HWM « R AHQEUR P DV RWP MW HP TXH D OHXWDIGEDG
FP £WD HXP D IRUM SLIRMSER GRVWDEDBDGRUIHY HYRAXHP HP FROMAQWR

&HQEUR SHIYJIRV GH 667 MMMP DV LAERV GH 667 FRH MMP FRP D IQDGYR FIP £WHD
RUDQGR SWRIXQGDV GAMIXDG@DGHY H GHSHQG-QAD HP  LHDIGKR ¢ DXVRP DW DS¢R

&HQEUR $ FRUUGD FOP £VWFD D D&¢R FIP £WHD SUHASIWGD VHP JDUIDOWDV HP P DWUD G-
667 FUD QRYRVWRRVWIQULIFDWYRY SDUD RV WDEDBDGRUIHV

&HQEUR (VSHWDQED GRV QYHV GH EDVH FRP QWIS HV ILDFDV D SIRMER GR\
WDEDBDGRUHV SDWD D VHU DXVR RUDQJDGD R TXH S H HP HYIG-QAD D IWDIIAGDGH GH
GHSHQGHUGH D& HV Q¥R HIMILY

(P ERWD VH SHP M TXH RV GDGRV RUHQWMP RV QRWRV FHQEURV RV GRP QRV SURUMIURY [
H SRWDULQFOXHP D HARDQMHGDGH D P LIWDE¥R HP P DWD DGDSVEG HV P DIV YDWRV HP WP R\
HARQUP IFRV WFQRQUJLFRV H FIP £WFRV QRYRV P «VRGRV GH WDEDBR H YDRUHV EHP FRP F
FRP SHWQADV H SWRIMW: HV HP HUIHQWA

(WXGR SLRVSHWIYR
KWBV RWKD HXURSD HX SWSXEGTDWRQV IRIHMMIKWWXG FIP DWW FKDQIH 1P STEDWRQV RWK
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