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3RUXP $OR/ HWYR GH
9D@®RU] DS¥RH $GUUD

(WP DGRV 3WRIHWRUHV ( GXFDGRUHV H 7UWDEDBDGRUHV GD ( GXFDE¥R

< FRP JWDQGH HQWMDWP R TXH GDP RVIQHAR D P DIV XP DQR GMYR P HVWP R UHFRQKHFHQGR D
H IMA/QAD GH P XIMRV SLREGP DV LQUXILH=QADV H I DILAEDGHY KE P XIVR IGHQWIFDGRY SHD ) 1 (
H GHFRUHQWV GH DR ®QIR GRV ¥AWP RV DQRV \MUKDYIGR | DOB GH LQYHWP HQR SOQULFDEFR H
GHIQG¥R GH HVWDWJLDV SDUD \H VRP DUHP P HGIGDV FDSDJHV GH D WP SR H KRUDV SHWP MU
VRO© HV SDUD RV SLREGP DV IGHQMIEDGRY 8P SHURGR TXH UHQRYD D QRWD HVSHLDQED H QRV
GHVDILD D DJLUSDUD DBDQEDUXP | XWKLR P HBRUSDLD D HGXFDE¥R QR QRWR SDV P DV P E«P
SDUD D P HBRUD GDV QRWDV FRQGIS HV GHWDEDBR H GH YIGD

1 HM QRYR DQR GHVHWR D VRGRV TXH HVM VHD UHS®MR GH UHDM DS HV SHWRDLY GH YD®&U] DE¥R
SURIMRQDCH GH P XV DBUUDV 4 XH DV QRWDV HVFROV VHBP  HVSDERV LOFOMYRV GH WRFD GH
FRQKHAP HQWRV GH FROWMXE¥R GH YDRUHV H FDSD] HV GH WU VRGRV RV UHFXURV KXP DQRV H
P DWUDLY QHFHWEURV SDUD R GHVHQYROIP. HQUR LOWI LDAGRY QRWRV DXXQRV

$AHGMR FRQYIEEP HOM TXH D HGXFDE¥R « R SUQASDOSIOMU SDD D FROMKEER GH XP D
VRAHGDGH GHVHQYROIGD MW H IQFOMYD RQGH VRGRV SRAWDP  GHVHQYROHU R VHX SRWIQADO
3RUDR « P SIWAQGYHOTXH VHAP YD®U] DGRV RV VHXV DWRUHV SUQASDLY DTXHBN TXH
GDUDP HOM DAWXP HP R P SRUBQM SDSHO QD FROWMKEYR GH XP IXWR P HBRU <

IXQGDP HQEOTXH FROWQXHP RV D O\MIU SRU P HBRUHV FRQGI® HV GH WDEDBR H SRU XP D
HGXFDE¥R GH TXDIGDGH SDWD VRGRV HVSHFLD® HQWA SDULD DTXH®BV TXH DLQGD HQILHQVDP D
SUHFDUHGDGH H LOMWEDV QR H HUF FIR GD SLRIMMAR



4 XH HWM DQR VHD P DUDGR SHD YD®&U] DEXR SURIMMRQDOGH VRGRV RV TXH GHGIFDP DV VXDV
YIGDV ¢ HGXFDE¥R 4 XH RV QRWRV HMRUWERV VHBP  UHFRQKHAGRV H TXH WIQKDP RV R DSRIR
QHFHWEUR SDWD UHDODWP RV XP WDEDBR FDGD YH P DIV WIQUIFDAYR 9DP RV MQVRV
WDEDDU SDUD D P H&XRUD H YDARU] DE¥R GDV FDUHLLDV SHID MWD YDARU] DE¥R VDDUDO H
SRUFRQGL® HV GH WDED®R GLIQDV SDUD VRGRV

4 XH DV QRAWDV HVFRDV VHBP  HVSDERV VHIXIRV DFRBHGRUHV H HWP XOQW RQGH VRGRV WH
VQEP YD®RU] DGRV UHVSHWBGRY H FRP VRGDV DV FRQGIS HV SDID SRGHHP H HIAHU R WHX
WDEDBR 4 XH HWD (VSHDQED VH® DFRP SDQKDGD SHD $BUUD LQVSILDQGR QRV D VXSHDU

GHVDI IRV H D DBDQEDUD H FHBQAD

$)1( HP SHKDUWHE DRP £[IP R FRP R YRWR DSRIR HQYROIP HQR H SDUARSDE¥R SDUD TXH
QR 1 LQDOGHIM DQR BMYR SRWDP RVG] HU P DIVXP DYH FRQWHIXLP RV

&RP YRWRVGHXP H FHBIOW DOR GMYR
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6HFUAVIDUDGR 1 DFLRQDOGD) 1 (
DSLRYRX GRFXP HQVR FRP
SLRSRWDV SDLD R 2 UEDP HQVR
GR ( WDGR

2 6HAUHVRUDGR 1 DARQDOGD )1 ( WHXQX HP /DIRD $QDUH D GH VWP EWR GH H
DSWRYRX SRU XQDQIP IGDGH XP GRFXP HOWR FRP DV SLIRSRWWV GD ) 1 ( SDWD R 2 WEDP HOWR GR
(VWBGR 2(

3DWDD) 1( RVYAMP RV2 LEDP HQRV GR (WEGR Q¥R FRUHVSRQGHDP ¢ QHAHVMIGDGH GH SURU] DU
LOYHWAP HQWRV QD £UHD GD ( GXFDE¥R Q¥R SHLP IMOGR DWMP  LQYHUMUR AE® GH GHWD®U] DS¥R
GHVM VHVRUH GRV VHXV SLRI DMMRQDLY

3RUDR R 6HRUHVBUDGR 1 DARQDOGD ) 1 ( DYDQERX FRP H\VM GRFXP HOWR TXH WP R REMMYR GH
FROMEXIUDWYD H UAVSRQVDYH® HQWM SDUD R HOFRQAR GH VRO© HV H D IHVROXE¥R GRV SLRE®P DV
TXH D ( GXFDE¥R HQUHQ® FRP D)1 ( D SLRSRUQHWM GRFXP HOR XP FROMQWR GH P HGIGDV
IQGVSHQVEYHY SDUWD R 2 LEDP HQR GR (WEGR YMDQGR D YD®U] DEXR GD ( GXFDEXR H GRV
VHXV SURI MMRQDLY



3DDD)1( D SWRSRWD GR * RYHUOR SDID R
SW[IP R 2 WEDP HQR GR (WEGR GHYH I1[ DU
IIOD® HOM HP GR 3,%R ILQDQADP HOR
GR VHMRUH GH HQGH P HGIGDV GH YD®&U] DEXR
GRV SIRHAWRWHV FRP D )1( D GHHQGHU
DIQGD D YD®U] DE¥R GDV FDULHLDV GRFHQWM H
Q¥R GRAHQWM DADY«V GH DXP HQWRV \DDUDLY
P DV \BP E«<P FRP D FUDGR GH LOFHQWRV
SDUD RV SLRIMMRQDLY TXH HAMBP GVSRWRY
D WDEDBDU QDV HVFROV P DIV FDUHQADGDV
RQGH IDOP  UHEXURV

1 R TXH UHVSHMW® DRV GRFHOWV D ) HGHUDEXR
GHHQGH DIQGD D HIP LQDE¥R GDV YDUDV GH
DFHMMR DRV | H | HWDOHV GD FDUHLD
GRFHQM D UHYIWR GR SURFHWR GH DYDIDEXR
GH GHVHP SHOKR

3RU RX\WR @GR SWRS'H D RUD&R GH
LOFHQWYRV SDUD D | IHT X-QFAD GRV FXURV GH
IRWP DE¥R LQIEDOGH SURIMWRUAV H GH HQGH
TXH R * RYHWQR FUH FRQG® HV SDWD TXH DV
IOMIMIO HV GH HOMOQR VXSHURU SRWDP
DO DUHWD RIHID

SHOWYDP HQM DR HOMQR VXSHURU D )1 (
TXHU YHU UH RUEDGDV DV YHEDV DMEX GDV ¢V
IOMIXIS HV SDID SHP MU D FROADMESKR
HHAYD GH QRYRV GRAHQMV H IXQARQEURV H
D WHQRYDE&XR GRV HTXISDP HQRV H GRV
OERWDWURY

3DWD RV DAQRV « GHHQGEGR R LHRWER GRV
DSRIRV DRV P DIV FDUHQADGRV DAWDY«V GDV

ERQODV GH HMXGR WIQGR HP FROMGHWDGYR R
DXP HOR CRV FEXWRV FRP D KDEMIGYR H

DIP HQWIEXR

1DV SWIRSRWEV H SRWIV QR GRFXP HOR
DSURYDGR SH®R 61 GD )1( SDID R 2(

KE WP E«<P P HGGDV SDID R HOMQR GH
SRUMJIX-V QR HWDQIHLR FRP R D FUDEXR
GHXP DFDUHLD GLJQDHFRP HWREIIGDGH H
D HIPIQD&¥R GD WD GH IWHTX-QAD
DAMUXWDQGR XP HMOQR JWDWMR H GH
TXDAGEDGH



2 GHMQYHWP HQR D DXV-QAD GH XP D
SOQUIFDEXR UJRWRVD GDV QHFHWIGDGHV GH
HXURV KXPDORV H D SHEGD GH
DWDWMGDGH GD SURIMAR GRAHOWM DR ®QIR
GRV ¥OIP RV DQRV HWE D UHSHUPXWUVH GH
IRPP D SDUAEX@P HOM JWDYH QDV QRWDV
( VFRDV DWIMMQGR \H D XP D | DO FLHVAHOM
GH SWIRIHWRWHV IDAR TXH FRP SLRP HM D
TXDAGDGH GH HOMOQR H GDV DSUHQGH] DIHQV
GRVDOQRV

( WR RV DOXQRV RUXQGRV GH IDP @V P DIV
G-MDYRUHAGDV RV P DV DHEGRV SHD
P HQRU TXDIGDGH GR HUYIGR SYEMFR GH
HGXFDE¥R SRUMR XP D YHUGDGHLD SROAFD
GH YDBRU]D&¥R GD (GXFDER P STD XP
HMRER FROQFHUEGR SDID JDDQWJ D
HTXIGDGH QR DFHWR ¢ P HVWP D JDIDQWOGR
XP D HGXFDEXR LQFOMYD H MWW SDUD VRGRV

$)1( GHHQGHTXHR 2 LEDP HQR GR ( WEGR
SDD WP TXH LH®MU XP D P XGDQED
GH SROMD TXH SHP WD IQYHWMU R AF®
QHJDAR GH GHWDRUIDE¥fR GR VHRU
FRODILDQGR D (GXFDE¥R FRPR XPD

SURUGDGH QDARQDO

&RQVXAM DTXLR GRFEXP HQVR FRP DV SLRSRWIDVGD ) 1 ( SDWDR 2 (
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