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8 P EDMQCR IHVR FRP D HVSHWDQCD GH XP | XVXKLR
P HXRUH R ULHFRQKHFP HQVRR GR QRWR SDSHO

1R 11QDOGR DQR GMYR GH HOTXDQR 6HAUHEUR * HIDOGD ) HGHWDE¥R 1 DARQDOGD
(GXFDE¥R )1( WQKR R GHYHUGH ID] HUXP EDDQER GD DE“R VIQGIFDOHDT DGD H GH R SDUMBDU
FRP VRGRV YuV )RL XP DQR P DUDGR SRU GHVDIIRV FRQTXMEV H DAP D GH \MGR SHD
UHM@-QAD H GHGIFDEXR GHVRGRV RV SLRI MMRQDLY GD HGXFDE¥R

(OWDP RV QR DOR GMYR FRP H SHAVIMMYDV GH SRGHUYROBUD WUXP ERP DP EIHOW HVFROU QR
HOQR D UHDIGDGH WP RX HP DSUIHVHQWU YHBRV SLREGP DV H QRYRV GHMDIIRV R 1P SDAR
SHMWMOW GD DO GH IHRXURVY KXP DORV H D GW SRUP HBRWHY FRQGS HY GH WDEDBR QDV
HFROV

)RL QHWM FROM VR TXH D )1( DWXPIX XP SDSHOFRXADO QD GHHWD GRV GILHVRV GRV
SWRIMRQDLY GD HGXFDE¥R QD SWRFXWD GH VRO© HV SDUD RV SIREGP DV $WDY«V GH XP D
IOMIYHQE¥R MQGIFDO IILP H H UAVSRQWEYHO D )1 ( FRQWIXIX FHOEWDU GLYHURV DFRUGRV
IP SRUBQWY QRV VHVRUHV 3UYDGR H 6RADO DADY«V GD FHBEWER GH &ROAMDRY &ROMYRV GH
7WDEDBR H QR 6HVRU3YEQR FRP D REWIQEXR GR WR GHVHIGR DFRUER SDUD D 5 HFXSHWDEXR GR
7HP SR GH 6HUMER GRV 3WIRIHMAVRIHV FROMGHIDGR FRPR XP SDWR IXQGDP HQWO SDWD D
YD®U] DE¥R GD FDUHLD GRAHQWM



* RWBUD GH DSURYHVBU HVM P RP HQUR SDUD DIWDGHAHU D VRGRV RV SLRIDMMRQDLY GD HGXFDE¥R
SH® VHX WDEDBR IQFDQVEYHO SRV RFHQMV SHR VHX FRP SURP MR FRP D DSUHQG DIHP GRV
DXQRV DR 3HWRDOGH $SRIR ( GXFDWYR SHD VXD GHGIFDS¥R DR ERP  IXQARQDP HQR GDV
HVFROV DRV GILLJHOW HVFRDUHV SHD VXD FDSDAGDGH GH JHUURV GHVDIIRV GR GDD GID 8P
DIUWDGHAP HQR HVSHADOWP E«P DRV DXXQRV TXH WR R IXWR GR QRWR SDV H« VP E«<P SRU
HBN TXH OMZP RV SRUXP D HGXFDE¥R GH TXDIGDGH SDUD VRGRV

2 DOR GMYR GH FKHIDDR IIP P DV D QRWD GW SRUXP D HGXFDS¥R GH TXDOEDGH

FROAMXD 1R SYIPR DQR D )1( FROMXDLE D DSRIDU RV VHXV MQGFEDWRY QD GHHWD GRV
GLHWRV GRV WXV DWRADGRV D QHIRADU P HERWHV DFRUWGRY SDWD WRGRV RV VWMRWHV GD

HGXFDE&¥R D OMIU SRU P HBRUIHV FRQGI® HV GH WDEDBR H SRU FDUHLDV TXH YD®U] HP
ILODQFHLLD H VRAD® HOW RV SURI WIRQDLY GD HGXFDEXR

$AHGMZP RV TXH W1 LOQYHVWOGR QD HGXFDE¥R H QR WDEDBR GLIQR « TXH SRGHP RV FRQWXIU
XP DVRAHGDGH P DIV MWD P DIV SUVSHD HFRP HVSHUDQED QXP IXVLR P HBRU

6DEHHP RV GDUR QRWR FROQMEXWR SDIDKDYHU HVRDH  VXAHWR P DVFRP D FRQYIFG¥R TXH
VDCREMMYR Vit VH DWQILLE VH DFRP SDQKDGRGH  LQYHWWP HQR ~ YDBRU] DS¥RH  MYHQWKGH

JRLP XIMR ERP SRGHU FRQWU DR ®RQIR GR ¥MWP R DQR FRP R YRWR DSRIR FRP DV YRWDV
VXIHWHY FUWEDV DRV
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